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1. HHO®OPMAILIHA 34 IPYKECTBOTO

Benmuna AJl e ThProBCKO JIPYKECTBO, PETUCTPUPAHO B Bhirapus U che cefanuiie u aapec
Ha ympasiieHue Tp. Benunarpan, yiu. ,,J1-p omkuaos” 14

CoacOHaTa perucTpanus Ha zApyxectBoro ¢ oT 1993 r., pemrenne Ne 1573 r. Ha
Ta3apHKUIIKH OKPBHIKEH Ch/I.

1.1.Coocmeenocm u ynpaenenue

Benuna A/l e myOnmdHO APY>KECTBO CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejiaraHe Ha IeHHU
KHIDKA.
Kem 31.12.2017%. pasmpeneneHUeTo Ha aKIUOHEPHHsI KalnuTall Ha APYKECTBOTO € KaKTO

clenBa.
Cannexc 2012E00]] 39.75%
JHenra Korcrpykr EOO/] 00.04%
Topun Jlop EOO 00.07%
dusnyecku muna 60.14%

Bemnaa AJ] mma emgHOCTENEHHA CHCTEMa Ha yrpaBieHHE Chc CHBET Ha JAUPEKTOPHTE.
PBKOBOICTBOTO Ha APYKECTBOTO, B juieTo Ha ChBeTa HA JUPEKTOPUTE CE€ CHCTOU OT TpUMa
YJICHOBE KaKTO CIlIE/Ba!

Jlonka BaHoBa AnrenoBa — mpezacenaren Ha ChBeT Ha AUPEKTOpUTE W V3IBIHATEICH
JTUPEKTOP Ha IPYKECTBOTO;

CeetocnaB FOpuit AHHrenoB — 3aMecTHUK mpezcenared Ha CbBET Ha AUPEKTOPUTE Ha
JIPYXKECTBOTO;

[Tnamen Banepues IletpoB —unen Ha CbBET Ha TUPEKTOPUTE HA APYKECTBOTO.

HpyxecTBoTO ce mnpenacraBisiBa W ynpaBisiBa oT J[lonka HMBaHoBa Amnrenosa —
M3NBJIHUTENEH AupekTop U Miko MBaHoB MineB — IpoKypHUCT 3a€JHO U IO OTIEITHO.

1.2.IIpeomem na oeunocm

pr)KCCTBOTO H3BBPIIBA XOTCIMECPCKA U pECTOPAHTHLOPCKA Z[CI>’IHOCT.

2. OCHOBHH IIOJIO’KEHHA OT CYETOBO/IHATA IIOJINTHKA HA
APYKECTBOTO

2.1.basa 3a uzzomesane na dmuaucosuﬂ omuem

®dunancoBuar otyeT Ha ,Bemmna” AJl € H3rOTBEH B CHOTBETCTBUE C BCHUYKHU
MesxayHapoaau ctanaapTH 3a puHancoBO otunutane (MC®PO), KOUTO ce ChCTOST OT: CTAHIAPTH 32
(hMHAHCOBH OTYETH W OT THAKyBaHUS Ha Komwurera 3a passcHenus Ha MCDPO (KPMCDO),
omobpenn or ChBera 110 Mexaynapoauu cueroBoguu cranmpaptu (CMCC), u MexayHapoIHuTe
CYCTOBOJIHU CTAaHIAPTH W ThIKyBaHuATa Ha I[locTosHHMS KomuTeT 3a passacusBane ([TKP),
ono6penn ot Komurera mo Mexaynaponuu cuetoBognu crangaptu (KMCC), kouto epekTuBHO
ca B cuna Ha 1 ssayapu 2016r., u kouto ca mpuetu ot Komucusita Ha Espornefickus c¢bio3. MCDO,
npuern ot EC, e o0monpreToTo HAaMMEHOBAaHKE Ha paMKaTa ¢ 0010 IpeIHa3HaYeHUe-CIeTOBOIHA
0a3a, cKBUBAJICHTHA HAa PaMKaTa, BbBeJcHa ¢ AepuHHUIUATA ¢hrtacHO 8 1,T. 8 oT JlonbIHUTETHUTE
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pasmnopendu Ha 3aKOHA 33 CYSTOBOJICTBOTO I10JI HAMMEHOBAHUETO ,, MEKIYHAPOIHU CUCTOBOIHHU
cragnapt’ (MCC).

3a TekymaTa (UHAHCOBA TOAMHA JPYKECTBOTO € MPHUEIO BCUUKUA HOBH H/WJIH PEBU3UPAHU
CTaHIAPTH W TBHIKYBaHUs, u3iajeHn oT ChBeTa Mo MEXIyHapOIHH CUCTOBOJHH CTaHAAPTU
(CMCC) u pectmt. or Komurera 3a passcuenus Ha MCPO, KouTO ca GHUIIM YMECTHH 3a HEroBarta
JIEHHOCT.

OT BB3MPHUEMAHETO HA TE3W CTAHAAPTH W/WIM THIKYBAaHHS, B CHJIA 3a TOMUIIHU MEPHOIU
3amouBam Ha 1 sHyapu 2017 r., HE ca HACTHIWIM IPOMEHH B CYETOBOJHATA ITOJIUTHKA Ha
JPY>KECTBOTO, OCBEH HSKOHM HOBH U Pa3IIUPSBAHETO HA Beue YCTAHOBCHHU OIOBECTSBaHMs, O€3 TOBa
Jla TOBeJle 10 APYTH MPOMEHU — B KJIacH(UKAIHMSITA WU OIICHKATa Ha OTJICIIHA OTYCTHU OOCKTH U
oTIepaIum.

Te3u cTaHIapTH U THIKYBaHHS BKIIOYBAT:

e MCC 1 (upomenen) IlpencraBsHe Ha (UHAHCOBH OTYETH - OTHOCHO WHHMIIHATHBA 32
omoBecTsBanus (B cuia 3a rogumiau nepuoau ot 01.01.2016. —npuet ot EK). Tasu npomsana e
BAJICHO PA3ACHEHUE HA CAMUSL CIMAHOAPT C HACOKA HA CbCMAGUMeENUme HA QUHAHCO8U OmYemu,
K02amo e HeoOX00uMo me 0a NPULA2am NPeyeHKd 3a CobWeCmeeHoCH Ha onpedenena uHpopmayus
U HeUHOMO NpedCmaesiHe npu U3LOMESIHEMO HA (PUHAHCO8UMe OmYemu, m.e. 3d GKIIOYBAHEMO ULU
He Ha 0adeHa uHGopmayusi, N0OX00 HA NPeOCMAssaHe 8 OMUema 3d PUHAHCOBOMO CHLCMOSHUE U 8
omyema 3a 6ce0OX6AMHUL 00X00 - azpecupane Uiu CAMOCHOSMETHO NPeoCcmassane, nooxoo Ha
noopedba Ha NOACHUMENHUME NPUTLONCEHUsL, KAKMO U NPeOCMABIHemO HA HAKOU cheyuguunu
cmamuu 6 omuemume.

e MCC 16 (@mpomenen) HWMmoru, mamuan, chopwkenus u MCC 41 (@pomeneH)
3emMezenrie - OTHOCHO pacTeHus-HocuTenan (B cwia 3a roauinau mepuomu or 01.01.2016r. —
npuetn ot EK).Tasu npomsua eéwsexcoa nooxooa 3a oyeussawe u omuumane Ha NI000O0QUHU
Hacadxcoenus (pacmenus) Ha NPUHYUNA HA umomume, mawiunume u o6opyosarnemo ([MA) no peoa
Ha MCC 16, a ne cvenacno MCC 41 (no yena na npuoobusane u ¢ 6b3MONCHOCH 3d RPULA2AHE HA
MOOena HA NpeoyeHenama CMOUHOCH, Cied HAGIU3aHe 6 NA0000AUHA 8b3pAcm), Mbll KAmo
MAXHOMO yyacmue 8 CeICKOCMONAHCKOMO Npou3800cmeo e cxooHo c¢ msaxwomo ([AMA) e
UHOYCMPUATHOTO NPOU3BO0CBO0. [IpYoicecmeomo HAMA MAKuea omuemnu 06exmu.

* MCC 16 (@mpomenen) HMmotm, mamumuu, cbopbxkenus u MCC 38 (pomeHeH)
HemaTepuaniHu aKTHBH - OTHOCHO a JOMyCTHMHUTE METOJAM 3a HA4YHCIIsABaHEe Ha amopTu3anus (B
cuna 3a roguman neproan ot 01.01.2016r. —puern ot EK). Tosa pazsachenue ymounssa, ue
MEMmoOvm 3a aMOPMU3AYUSA HA eOUH AKMUE Ha 0A3a CbOMHOUWEHUE CIPAMO 0YAK8AHUMEe NPUXoou,
8 Yuemo 2eHepupane moil y4acmed, He ce Npuema 3a nooxXoosauy aAMOPMU3AYUOHEH Memoo 3d
uMepeanemo Ha noasume, KOUMoO ce KOHCYMUpam Oom usnoizeéamnemo Ha mosu axmue (oceen 6
MHO20 peOKU Cyyau, no u3KIo4eHue).

e MC®O 11 (@mpomenen) CBBMECTHH CIIOpa3yMEHHS - OTHOCHO OTYWTaHe Ha
npruIoOMBaHe Ha IJIOBE B CHBMECTHH JeiHOCTH (B cuia 3a rogumau neproan or 01.01.2016. —
npuer ot EK). Tosa donvinenue ocnosno ymouussa, ue npu npudodousamemo om cmpawa Ha
UHBECUMOP HA OS108E 8 CHLEMECTHA O0eliHOCT, KOSIMO HO CbObpICcaAHUe Nnpedcmasnisa busmnec,
cnedsa da ce npunazam usuckeanusma u npasuiama na MCPO 3 3a busznec kombunayuu.

* MCC 19 (peBusupan 2011r.) Toxoau Ha HaeTH Juia (B CHja 3a TOMUIIHH TIEPHOIN OT
1.07.2014r. — mpuer ot EK 3a rogumam neproau ot 01.02.2015.). Tasu npomana e cevpsana ¢
PA3sCHEHUe OMHOCHO MPEemupanemo Had 6HOCKU, HANPAGEHU OM CMPAHA HA CAYICUMENU UIU

6



BEJIMHA A/
MNPUJIOXEHUSA KBM KOHCOJUANPAHUA MEXIUHEH ®PUHAHCOB OTYET xbMm 31.12.2017 1.

mpemu auya 6 niaHoge ¢ 0ehUHUPAHU 00X00U, CHbeNACHO POPMATHUME YCI08US HA CHOMEEMHUS
nnau. Ilpomsanama onpedens, ue mesu GHOCKU cled8d 04 ce MpPemupam Kamo HamdaieHue Ha
paszxooume 3a CMAdC KAMoO ce pasnpeodensm 3d nepuoda Ha mpyoog CmAiC Ko2amo me ca
0068bP3aHU C 200UHUME HA MPYO08 CIAIC HA TUYEMO, A ce NPUCRAOAm om pazxooume 3a CMadic 3d
nepuooa Ha noiazawe Ha mpyod, Ko2amo HOCKUme He ca 068bP3anHU CbC CMAXica.

e MCC 27 f(upomenen) CamocrosTeNHH (UHAHCOBH OTYETH - OTHOCHO METOJ Ha
COOCTBEHHUS KamuTal B CaMOCTOSTETHUTE (PUHAHCOBH OTYeTH (B CHJIA 3@ TOAMIIHUA TEPHOAH OT
01.01.2016r. — npuer ot EK). C masu npomsna e evszcmanosena onyusma ¢ MCC 27 3a
OYeHABAHe U OMYUMAHEMO NO Memood Ha COOCMEEHUsT KANUMAL HA UHGeCcuyuume 6 OvbujepHu,
ACOYUUPAHU U CHEMECTHU OPYIHCECBA 8 CAMOCTOAMETHUMEe DUHAHCOBU OMYemu.

e MC®O 10 (mpomenen) Kouconmumupanu ¢unancosu ordetd, MCDO 12 ([mpomenen)
OmnoBectsiBaHe Ha ydactusi B npyru mpeampusitus U MCC 28 (upomenen) MuBectuimu B
ACOIMMPAHN ¥ CHBMECTHH TMPCANPHUATHS - OTHOCHO H3KIIOYCHUS MPH KOHCOJHMIAIMS OT
MHBECTUIIMOHHHU JPY)KECTBA (B CHIIa 3a TOAWIIHM IEPHOIH, 3amousamny Ha win ciex 01.01.2016.
—npuetu oT EK). Tasu npomsna 6v31uukea 6b6 6pv3ka ¢ YMOUHEHUSIMA OMHOCHO 8b3MOAICHOCTIMA
3a 0c6000dcOasane om Kouconudayusi — OcHogHo 3a. 1) danu u Kak eoOHO UHEEeCMUYUOHHO
OpYaCcecmso cieosa 0a Omuuma eOHO ObUWePHO OPYICeCmB0 HO CAPABEOAUBA CHOUHOC, KO2AMO
ObUYEePHOMO OPYIICeCmB0 NPedoCmasss UHBECIUYUOHHU YCIY2U HA Mpemu Iuyd uiu nooovpaicauu
YCyeu HaA CAMOMO UHBECMUYUOHHO OPYICECmBO; 2) 83auMOOetiCMEUENO MeXcOy npomMenume 3a
UHBECUYUOHHU OpYHCeCmed U 0C8000HCOABaAHEMO Om HeoOX00UMOCmMma 3d U320MesAHe Ha
KoHconuoupan  unancoe omuem cnoped MCPO 10; 3) damu edno He-ungecmMuyuoHHU
opysicecmeo mpsbea 0a npunded OMYUMAHemo O CHPABeOaUsa CMOUHOC HA C80U CbEMECTHHU
UTU ACOYUUPAHU OPYIHCECMBA, KOUMO CA UHBECTNUYUOHHU OPYICECmEd.

* MC®O 14 OrcpouecHr aKTHBH U TIACHBH T10 PETYIHPAHH JEHHOCTH (B CHJIa 3a TOAMIIHA
nepuoau ot 01.01.2016". - EK otiara mpolieca o NpUeMaHeTO Ha TO3U MEKIUHEH CTaHIApT 110
W3/1aBaHETO Ha (QHUHAIHHUA CTaHAapT). 103u cmawdapm e HO8 U CIAYHCU KAMO MeNCOUHEH
CmManoapm, RPULOANCUM CaMo 3a npeonpusmus, xoumo we npemunagam kvm MCDO xamo
OMYEemHa paMKa 3da Nbpeu N, ¢ Oelicmeue 00 NPUKTIOYEAHEMO HA NPOEKMA 3d HO8 6CE0OXBAMEH
cmandapm, Koumo we aopecupa maxve mun peeyaupanu Oeunocmu. He ce npunaca om
npeonpusamus eeye npemunaiu kom MCPO.

* Tlomo6perns B MCDPO ITuken 2010-2012 sr.mexemspu 2013 r1.) - momobpenus B
MC®O 2, MCD®O 3, MCPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (@ cuia 3a TOAMIIHA
nepuonu ot 01.07.2014r. — npuern or EK 3a rogummum mepuomu ot 01.02.2015r.). Tesu
HOO0OpenUst 6HACAMN YACMUYHU NPOMEHU U PeOaKyUuu 6 CbOMEemHume CManoapmu, OCHOBHO C yei
0a npemaxmam CobWecmeysauja Henocie008amenHoCm UlU HEeSICHOMU 6 Npasuiama Ha
NpuLoOdNCeHUe U UUCKBAHUAMA HA OMOeIHUMe CMAHOApmu, Kakmo u 0d ce 8Hece No-NpeyusHa
mepmunonocus Ha nouamus. OCHOBHO NpoMeHume cd HACOYeHU KbM CleOHume obexmu uiu
onepayuu’. a) npomara 8 deunuyuama na , nepuood na (bezycrosno) npuoobusane na npasa” u
» nasapuo ycnosue” u ca 0obaseHu ., yciosue Ha UNbAHeHuemo' u ,ycrosue Ha yciyeama’
(MC®O 2); 6) ymounenue 3a mpemupanemo HA YCIOSHUME Eb3HASPANCOCHUS NpU OusHec
KOMOUHAYUU, KOUMO 0M208apsam Ha onpedeieHuemo 3a urnancos uncmpymenm (kamo unancosu
3A0BINCEHUsL WU UHCMPYMEHMU HA COOCMEEHUs. KANUMai) U MmsaxHama OYeHKd 8 Kpasi Ha 8CeKU
omuemen nepuod — No CNpageoIu8a CMOUHOCH, 6KI. NPEOCMABSIHEMO HA e@exmume Om Hesl 6
omuema 3a éceobxsamuuss 00x00 (MCDPO 3, MCPO 9, MCC 39 u MCC 37); 8) uzucksaue 3a
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onogecmseane Ha NpeyeHKume u Kpumepuume npu onpeoessHemo Ha azpecupanume onepamueHu
cecmenmu 3a yeaume Ha ceemenmuomo omuumane (MCDO 8); 2) oonvinumenno passichenue
OMHOCHO MEXHUKAMA HA KOPeKyus HA OMHEemHA CMOUHOCM U HAMPYRAHAMA aMOPMU3AYUS 8
cyuaume, Ko2amo OAdeHu aKmueu ca NpeoyeHeHu, Kamo ce NOCMmAass U3UCKeaHe ms 0d e
nocne0oeamentHa Kamo nooxoo CHpAMO NpeoyeHKama Ha 6anancosama CMOUHOCM —HA
cvomgemuusi akmue (MCC 16, MCC 38); 0) ymounenue ommocHO Opysicecmeo npeoiacaujo
KI0408 YNPABGIEHCKU NePCOHANl KAMO YCIAyed HA Opye0 OpYlcecmeo, Ye mo Cobujo € He2080
cevpsano auye (MCC 24).

* Tlomo6perns B MCDO ITuken 2012-2014 . cenrempu 2014 r1.) - momobpeHus B
MC®O 5, MC®PO 7,MCC 19,MCC 34 ( cuna 3a rogumrau nepuogu ot 01.01.2016. —npuern
ot EK). Te3u nooobpenus enacam uacmuunu npomenu u pedaKyuu 8 CbOmeemHume cmaoapmu,
OCHOBHO C Yel 0a NPeMaxHam Cbujecmeys8auja Henocied08amerHOCm Uil HesCHOMU 8 npaguiama
HA NPUNOdNCEHUEe U USUCKBAHUAMA HA OMOETHUmMe CIAHOapmu, KaKmo u 0d ce gnece no-npeyuszna
mepmunonocusi Ha nousmusi. OCHOBHO NPOMEHUME CA HACOYeHU KbM CleOHume O0OeKmu umu
onepayuu’ 1) donvinumennu nosicHeHust, 4e eOHO OPYIHCECMBO MONHCe 0d PEeKIACUPUYUPA aAKMUBU
» OBPIICAHU 3G NPOOaAXCOHA” KbM aKmusu ,, ObPACaHU 3a pasnpeoeienue kvm coocmeenuyume” (u
06pamno) U Mmoea He mpemupa Kamo NPOMAHA HA NbPEOHAYAHUS WIAH HA 0C8000JcoasaHe,
Kakmo u Ha oamama ua kiacugurayuama no peoa na MCDO 5; 2) oonvanumennu HACOKU 34
passicHerue 0anu eOur 002080p 3a 0OCIYIHCBAHE OMHOCHO €OUH HANBIHO OMNAUCAH MPAHCHepupan
urancos akmue npeocmasiiaea no Cbuecmso HPoOBINCABAW, AH2AXHCUMEHM npu mpancgepa 3a
yenume Ha onpeodensiHe 0OX6AMA HA HeoOXOOUMUme ONOBECMABANHUSl, KAKMO U PAa3siCHeHue
OMHOCHO NPULOHCUMOCTHIINA HA USUCKGAHUAMA 30 ONOBECMABAHE HA HEMUPAHEMO HA (PUHAHCOBU
aKmueu U nacusu 6 cvkpameHu medxcournu @uuancosu omuemu (MCPO T); 3) ymounenue
OMHOCHO UBUCKBAHEMO 6 CMAHOApmMA, Ye BUCOKOKAYeCMBeHUme KopnopamusHu ooaueayuu
U3NON36AHU, KOUMO Ce USNOA36AMN NPU ONPEOeNSTHEMO HA OUCKOHMOBUSL (hakmop 3a 00Xooume cied
Hanyckawe cieoga 0a 6vO0am OEHOMUHUPAHU 8 CbWama 6dIyma, 8 KOAMO ce Usniawam u
0oxo0ume Ha CbOMEEeMHUMe HAemu auyd, m.e. ObIOOYUHAMA HA Na3apa mpsbea oa ce uzciedsa
na nuso saryma (MCC 19); u dnoscuenue na uspasa-usuckéame ,, Ha OPye0 Micmo 6 MeHCOUHHUS
Qunancos omuem”, m.e., ye MOBA O3HAYABA KAKMO NPeOCMABGIHEMO HA UHPOpMaAyUsma 6 Koe u
0a e MACMO 8 MedCOUHHU QUHAHCO8 omuem, HO U NPeoOCMmABsIHemoO HA Opyeo MIACMO 8
ysanocmuama mexcounna omuemuocm (O0KIaOU), 6KI. MENCOUHHU OOKIAOU HA PBLKOBOOCMBOMO,
cmuea 0a e Hanuye KpbCmocana pegepenyust Mexncoy MedCOUHHUs GUHAHCOo8 omyuem u Macmomo,
Kkvoemo e exuoueno onosecmsasaremo (MCC 34).

K®M narara Ha omoOpsiBaHe 3a n3AaBaHe Ha TO3W (PUHAHCOB OTYET Ca M3a/ICHH, HO HE ca
Bce oule B cuiia (u/mm He ca npuetn ot EK) 3a ronuman nepuoau, 3anoyBanm Ha 1 ssayapu 2016
T'. HOBU CTaHAAPTH, IPOMEHEHH CTAaHIAPTH U THIKYBaHUs, KOUTO HE ca OMIM MPUETH 3a O-PaHHO
HPUIIOKEHHUE OT IPYyKecTBOTO. OT TSIX PHKOBOACTBOTO € MPELEHMIIO, Y€ CICTHUTE ONXa Ml
HOTEHIMaNeH eeKT B Obelie 3a MPOMEHH B CYETOBOIHATA MTOJIUTHKA M (PUHAHCOBHUTE OTYETH Ha
JPY>KECTBOTO 3a CJIECABAILM IEPUOIH:

e MCC 7 (opomenen) OTyeT 3a MapUYHHUTE TOTOIM - OTHOCHO WHHIMATHBA 32
omoBectsBanus (B cwia 3a romumund nepuonu ot 01.01.2017r. — ve e mpuer ot EK). Tasu
NPOMAHA € BAJCHO pA3ACHeHUe Ha CaMus CmaHoapm ¢ HAcoka KuvM uHgopmayuama,
npedoCcmassana Ha nompeoumenume Ha QUHAHCOBUME OMHYemu, KOUmo 0a mo2am 0a noooopsm
pazbupanemo cu 3a IUKGUOHOCMMA U (PUHAHCOB8UME Onepayuu Ha opyicecmeomo. Ilpomanama
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UBUCKBA OONBIHUMETHO ONOBECMABAHE U NOSICHEHUsL 0d 0b0am HANPAGeHU OMHOCHO NPOMEHUmMe 8
nacusume Ha OpyJcecmeomo 6v8 pwv3ka c. (a) nmpomenu om Quuancupawama OetHocm 6
pesyimam Ha onepayuu, 8ooewiu 00 NpomeHu 6 napuunume nomoyu; uiu (6) om npomenu 6
pe3yamam Ha HenapudHu MpanH3aKyuu Kamo npuooOUBaHUs U 0C8000HCOABAHUS, HAYUCTIABAHUSA HA
JIUXBU, ehexmu om Kypco8u pa3iuku, NPOMeHU 6 CNpasedusume CmouHoCmu, U opyeu nooooOHuU.
Ilpomenu 6v6 Qunancosu axkmusu 6u c1edgaro Oa ce GKIOYAM 6 MO8A ONOBeCmABAHE, AKO
ApOUZMUYAWY OM MOBd NAPUYHU NOMOYU €A NpedCmaseHu KbM QUHAHCUpauwama OeuHOCm
(ranpumep, npu onpedenenu xedxc onepayuu). JJonycmumo e 6KIOUEAHENO U HA NPOMEHU 8 OpyeU
obexmu, Kamo yacm om Ono8ecms8aHemo, Kamo me ce noco48am omoenHo.

e MC®O 9 ®unancosu uHCTpyMeHTH (B crua 3a rogumau nepuomu ot 01.01.201&. -
npueT ot EK). Tosu cmandoapm e noe cmanoapm 3a ¢unancosume uncmpymenmu. Kpaiinomo my
npeonasnauerue e doa samecmu usysino MCC 39. [Ipoekmvm Ha noOMAHAMA ¢ HOBUSL CMAHOAPM €
npemunan npe3 mpu gazu. ¢aza 1 Knacuguxayus u oyenseane Ha ¢punancogume axmueu u
nacusu; gaza 2 Cuemosoono omuumane Ha Xxeoddxcupanemo, u ¢aza 3 Memoodorocus Ha
onpeoensine Ha obesyenxama. Ilonacmoswyem MCDPO 9 e uzoasan Ha yemupu nvmu, npes
m.Hoemspu 2009e., npez m.okmomepu 2010z., npez m.noemspu 2013z. u oxonuamenno npes m.oau
2014:.;

e MC®O 7 (upomenen) O®unaHcoBH HHCTpYyMeHTH: OIOBECTIBAHUA — OTHOCHO
00JIEKUYCHHUETO 3a IPEU3YHUCICHUETO Ha CPABHUTEITHH NEPUOJIN U CBHP3aHUTE C TSIX OMOBECTSIBAHUS
npu npwiaraiero Ha MCPO 9 (B cuna 3a roaumnan nepuoan ot 01.01.2018&. - He € npuer oT
EK). Tazu npomsana e cévpzana ¢ éveexcoane Ha oONeKueHUe OMHOCHO HE0OXOOUMOCMMA Om
npeusyucienue Ha CpagHUmenHume QUHAHCO8U Omuemu U 6b3MONCHOCIIMA 3a NPe0oCmassne Ha
Mmoougpuyupanu onosecmasanus npu npemunasaremo om MCC 39 kvm MCDPO 9 (xozamo mosa ce
cayuu) cnoped 0amama Ha NPUIazdHe HA CMAHOAPMA OM OPYHCECMEOMO u Oaiu mo usbupa
onyuama 0a nPeusHUciu NPeoxooHu nepuoou,;

* MC®O 15 Ilpuxoau mo JOrOBOpH ¢ KIMEHTH (B CWiia 32 TONUIIHUA TEPHOIU OT
01.01.2018. - mpuer ot EK). Tozu cmandapm e usysno noe cmanoapm. Toii 6veescoa ysrocmen
KOMNJIeKC OM NPUHYURU, NPABUNA U HOOX00U 34 NPUSHABAHEMO, OMYUMAHEMO U ON08ECHIABAHEMO
Ha UH@OpMAayUs OMHOCHO 6UdA, Cymama, nepuoda u HecUueypHOCmUme 6b8 6Pb3KA C NPUXOOUme u
napuuxHume nOMoOYU, NPoOUXoNCOaAUU om 002080pu ¢ KoHmpazenmu.Cmanoapmvm wje 3ameHu
Oeticmeawume 00 MO3U MOMEHM CMAHOAPMU CEbP3AHU C NPUSHABAHEMO HA NPUXOOU, OCHOGHO
MCC 18 u MCC 11. Booewusim npuryun Ha HOSUSM CMAHOAPM € 8 Cb30A6AHEeMO HA MOOeL Om
CIMBAKU, Upe3 KOUMO OnpedeNsaHemo Hd napamempume U 8pememo Ha Npuxood ca CvbUusmepumu
CHPAMO 3A0BINCEHUEMO HA 6CAKA OM Cmpaunume no coenkama nomexcoy um. Kniouoeume
KOMNOHEHMU Ca’ a) 002080PU C KIUEHMU ¢ MBbPLOBCKA COUIHOCT U OYEHKA HA  8EPOSIMHOCMMA 34
cvOupane Ha 002080peHUmMe CYMU OM CMPAHA HA HPEONPUAMUEMO Cb2AACHO YCI08UAMA HA
o0aodenus 002060p; 6) udenmupuyupare na omoerHume 3a0bJANCEHUSA 30 USNbAHEHUE N0 002060PA
3a CMOKU WU YCAY2U - OMESPAHULACMOCH OM OCIANHATUME NOeMU AH2ANCUMEHMU NO 002080pA, OM
KOUMO KIUEHMbM Ou Yepnui uzeo0u;, 8) Onpedeisine Ha YeHd HA Onepayusma — CyMamad, Kosimo
NPeOnpuamuemo o4aKed, Yye Uuma npaso 0a NOAYHU Cpewly Npex@bpJiAHEmO HA CbOMEemHamd
CMOKa UMY YCIyea KbM KIUEeHMA — 0CODeHO BHUMAHUe ce Omoesl Had NPOMEHAUBUS KOMNOHEHM 8
yeHama, (QUHAHCOBUS KOMNOHEHM, KAKMoO U HA KOMNOHeHMA, NOIYYAeaH 6 Hamypd, 2)
pasnpedenenue Ha YeHama Ha ONepayusma medcoy omoenHume 3a0bidiCeHus 3a UsNbaHeHue no
002080pa — obUYAHO HA OA3G CAMOCMOAMENHAMA NPOOAICHA YEHA HA 6CEKU KOMNOHEHm; U
O)MOMEHMbM UIU NEPUOOBM HA NPUHABAHE HA NPUXo0d — NpU YCHEeUHOMO U3NbIHEHUe HA
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3a0vadiceHue N0 002060pa upes mpancgepupare Ha KOHMPOLA 6bpXy obewjanama cmoka uiu
yeayea, Ouno mo 8 0a0eH MOMEHM Ul 3d OnpedeieH nepuod 6v8 epememo. Ilpeononodicenuemo e,
ye 6bEEXHCOAHemO HA MO3U CMAHOApPM Modxce 0d 008ede 00 CleoHume HPOMeHU. d) npu
KOMNJIEKCHU 002080PU, C 008bP3AHU NPOOAXNCOU HA CMOKU U YCIyeu — uje e HeobdXo0uMo SCHO
PA3SPAHUNABAHE MeNHCOY CIOKUMe U YCIyeume HA 6CeKu KOMNOHEHM U YCiosue no 0020680pa; 0)
BEPOSIMHOCI 34 NPOMAHA HA MOMEHMA HA NPU3HABAHE HA NpooaxcObama, 6) Veeruuagame Ha
ONOBECMABAHUAMA;, U 2) BbEENHCOAHEe HA OONBIHUMENHU NPAGULA 30 NPUSHABAHEMO HA NPUXOOU OM
onpeodenen mun 002080pu — JIUYEH3UU, KOHCUSHAYUU, eOHOKPAMHO CbOUpaHu npeosapumentu
maxcu; eapanyuu u op. nod. Cmanoapmuvm 0ONYCKa KAKmo NblIHO pempOCneKmueHo NPULodceHue,
maxka u MooupuUYUpano pempocneKmueHo HPULOANCEeHUe, OmM HAYALIOMO HA MEeKywus omuemeH
nepuoo, ¢ onpeoeieHu ON08eCmABAHUS 30 NPEOXOOHUMe Nepuoou;

e MC®O 15 [puxoau Mo AOTOBOPH C KIMEHTH — TOSACHEHUs (B CHIA 3a TOMIIHU
nepuogu or 01.01.2018r1. — me e mpuer or EK). Tesu noscmenus ca cewvpzanu c¢ (a)
udenmughuyupane Ha 300bINCEHUS 3d UNBIHEHUe HA 6a3ama HA KOHMKpemHu o0bewjanus 3a
oocmaskama Ha cmoku unu ycayeu, (0) uoenmuguyupane oanu Opyxicecmeo e NPUHYUNAL Ul
azeHm npu npeodocmassHemo Ha cmoku unu yeayeu, u (8) mpancgepa na nuyensuu. Coujo maxa
mazu nPoMsIHA 0a8a u 0ONeKUeHUs: NPU NPeMUHABAHEMO KbM HOBUsL CMAHOapm.;

PBKOBOICTBOTO Ha NIPYKECTBOTO OOMHUCIS BIUSHHETO, KOSTO TOPECIIOMEHATHTE HOBHU
/Ui TPOMEHEHW CTaHAapTH OWxa MOMIM Ja OKakKaT BBPXY (UHAHCOBUTE OTYETH Ha
JIPY’KECTBOTO, M KOTa TE€3H IMPOMEHH IIie OBhIaT MPUETH OT HETO.

JIOTBITHUTENHO, 332 TOCOYCHUTE IMMO-A0Jy HOBH CTaHJAPTH, MPOMEHEHW CTaHIApTH WU
MPUETH THJIKYBAaHUS, KOMTO Ca HW3JaleHH, HO Bce omle He ca B cuia kbM 1 sHyapu 2016 .
PBHKOBOJICTBOTO € MPOYYHIO BH3MOXKHHUSA UM €PEKT U € ONMPEICITUIIO, Uue T¢ He OMXa UMa eheKT
BBPXY CUETOBOJHATA TOJUTHKA, PECI. AKTHBUTE, MACHBUTE, OMEPALMUTE W PE3yaTaTUTEe Ha
JPYXKECTBOTO MOpPaJM TOBA, Y€ TO HE pasmosiara/oriepupa ¢ TakuBa OOCKTH W/WIM HE peann3upa
HO00HH CIEJIKU M TPAH3aKI[HH.

* MCC 12 (mpomenen) Jlanbiy BbpXy J0xo/a (B CHJa 3a TOTUIIHYU TIEPHOJIH, 3aMOYBAIIN
Ha win cieq 01.01.2017%. —ue npuet ot EK) - mpu3HaBaHeTo Ha OTCPOUCHU JaHBYHH AKTUBH 32
Hepealn3upanu 3aryou. Tazu npomsHa nosicHséa omcpoyeHume OAHbYU Npu Crydaume, Ko2amo
aKmug ce oyensi8a No CNpasedIu8a CMoUuHOC U OYeHKAma no CnpagedIusa CmotuHOCH e NHO-HUCKA
om oanvunama 6aza. Ymounenuemo 6Kuo46a: a) 6PeMeHHU PA3IUKU 6b3HUKBAN HE3ABUCUMO OaU
banancosama CmMoUHOCH HA AKMUBA NO-HUCKA OM OAHBYHAMA MY OCHO8d;, 0) CbOMEEenmHOmO
npeonpusmue o6u mpsaoeano 0a npeyenu npu onpeoesinemo Ha ceoume Ovoewu 0anbYHU neyaiou
oanu 6u Mo210 0a NPUCNAOA NO-20IIMA CYyMA OM OALAHCO8AMA CTMOUHOCI HA AKMUBA UNU He, 8)
aKo cnopeo OaHbLUHOMO 3AKOHOOAMENCTNBO UMA O02PAHUYEHUs 3d U3NON38AHEMO HA OAHbYHU
neuanou, cpeuwsy Koumo modce 0a ce b3CMAaH086am onpedeneHy OMCPoUeHUu OAHbYHY aKMUsU
Mo npe2nedvm U OYeHKAma Ha Gb3CMAHOBABAHEMO HA OCPOYEHUmMe OaHBYHU aKmueu mpsaoea da
Ov0e Hanpasena 6 KOMOUHAYUSL C OCMAHAIUME OMCPOYEHU OAHDYHU AKMUSU OM CoUuUsl 8UO; U 2)
HAMANEHUAMA 3 OAHbYHU Yeau, 6 Pe3yamam om 00pamHomo nposieiieHue Ha OMcpoyen OaHbYHU
aKmueu, ce U3KIIYEam om NpocHO3ama Ha Ovoewume OAHLYHU NeYardou, UsNOI36aHU 34 OYeHKA
HA 8b3CMAHOBUMOCIMA HA Me3U AKMUBU.,

* MCC 40 (@pomeHeH) — VHBECTUIIMOHHM HMMOTH — OTHOCHO TpaHCpepH Ha
WHBECTUIIMOHHN UMOTH (B cria 3a roguman nepuoan ot 01.07.2018. —ue e npuert ot EK). Tasu
NPOMAHA € CBbP3aAHA C NpedoCmagane HA OONBIHUMENHO NOSACHEHUe OMHOCHO YCI08UAMA U
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Kpumepuume, KOUMo 0ONyCcKam mpancgep KoM u om kamez2opus ,, uneecmuyuonnu umomu”. Owe
No-CReyuanto, Ko2amo obeKkmvm Ha mpaucep ca cepaou 6 Cmpoexc npu CMAHA HA ynompeodama
um. Takusa mpancghepu ca 8b3MONCHU U NO3B0IEHU, CAMO KO2AMO CA USNBIHEHU UTU PECH. KO2AMO
geye He ca UNBIHeHU Kpumepuume U OeQUHUYUAMA 30 UHBECHUYUOHHU UMOMU — mMo2dsa ce
npuema, ye ca Hanuye OOKA3AMEICEA 3d cMmaAHama Ha ynompedama um. Ilpomana 6
HaMepeHusma Uiy niaHogeme Ha pbKOBOOCHEOMO He ce CUUMAM 3a OOKA3amecmeo 3a NPOMHA.

* MC®O 2 (npomenen) ITnamane Ha 0a3aTa Ha aKI[UM — MOsICHEHUS (B CHJIa 3a TOAMIITHA
nepuoau ot 01.01.2018r. — ue e mpuer ot EK). Tesu nosicnenus ymounussam crneonomo: (a)
mMpemupanemo Ha yClo8UAmMd, C8bP3anu ¢ Npuoodusane Ha 06e3yClO8HU Npasa npu OYeHKama u
OMUUMAHEMo HA COCNKU C Nidwane Ha 6a3ama Ha akyuu, ypexcoanu ¢ napuunu cpeocmea; (0)
1n00X00 3a Kiacuuxayus Ha CROPA3yMeHUsma 3a niawjane Ha 6a3ama Ha aKyuu ¢ eremMenmu Ha
HemeH CemvbaMenm 3a yeiume Ha YOwbpicane Ha JaudeH OaHbK HA IUYama Om CAaMOmo
npeonpusimue (Moo gopmama HaA UHCMPYMEHMU HA COOCMEEHUsST KANUMAL) — 6b8eHCOAHe HA
UBKIIOYEHUe Om 0OWOmMOo NPAsUNO 3 NOCMU2AHe HA NPAKMUYECKO YleCHeHUue me3u MpaH3aKyuy od
ce Kracughuyupam, maxka Kakmo wsxa 0a ce omuemam 6e3 onyusima 3a Hemen cemvimenn; u (8)
HOB0 NPABULO 34 OMYUmMAHe Npu MOOUDUKAYUU HA YCIOBUAMA HA MPAH3AKYUU 3d NIAUAHe Ha
bazama Ha axyuu, ypeicoaHu ¢ NApudHu cpeocmed KoM axKyuu, ypexcoanu upes uzoasame Hd
UHCMPYMeRmU Ha cOOCMEeHUs Kanumai.,

e MC®O 4 (upomeneH) 3acTpaxoBaTelIHH IOTOBOPH (B CHIA 3a TOAWIIHU MEPUOTH OT
01.01.2018r. — we ¢ mpuer ot EK). Tasu npomsmna e ceévpsana ¢ HeobXxooumocmma om
CUHXPOHUUPAHE HA OMYUMAHEMO NPU KOMUAHUU, KOUMO U30a8am 3dCMpaxosamennu 002080pu,
xoumo nonadam u ¢ obxeama na MCDPO 9, kamo npedcmass 06a nOOX00a 3a OMUUMAHEMO HA
npUXoou U pasxoou npu onpeoeneni GUHAHCO8U aKmMueU — N00X00 HA HACLA28AHE U NOOX00 HA
omcpousatre.,

e MC®O 10 @@pomenen) Koncomumupanu ¢uHancoBu otuetd 1 MCC 28 ([pomeHeH)
VHBeCTHIIMM B aCOLMHPAHH W CHbBMECTHH MPEANPUATHSA - OTHOCHO Mpojaxba WM BHOCKAa Ha
aKTHBH MEXKIY HHBECTUTOP M HETOBO acCOIMUPAaHO WM CHhbBMECTHO Npeanpustie (B cuia 3a
roguiray nepuoau ot 01.01.2016G. — otioxena npoueaypa o npuemane ot EK 3a Heonpezenex
nepuon). Tasu npoMsHA 6b3HUKEA 6b8 6PB3KA HENOCIe008AMENHOCHL MEHCOY USUCKBAHUAMA U
npasunama na MC®PO 10 u na MCC 28 pesusupan 2011:2.) ¢ cnyvaume na mpansaxyuu om
UHBECIUMOP KbM HEe2080 ACOYUUPAHO UNU CbeMecmHOo Opyacecmso. C Hesi OCHOBHO ce NosACHASA,
ye npu MpamsaKyuume, KOUMo no CbObPIUCAHUE CA  NPoOaxcha Ui HOCKA HA CbEKYNHOCH 0N
AKmueu, Ho He ca YIoCmeH OusHec — neanbama uiu 3a2yoama ce npusHasa YacmuyHo camo 00
pasmepa Ha 0elna HA HeCc8bp3aHume UHBECMUMOpPU, d 6 Cayuaume, KO2amo MpaH3aKyuume no
CHUECMBO €A NPoOad}chba U 6HOCKA HA AKMusu, Koumo ca ousznec no cmucvia ha MCQPO 3 —
neuanbama unu 3a2y6ama ce npu3Hasa usysio.,

* MCO®O 16 Jluzunru (B cuna 3a rogumnu nepuoan ot 01.01.2019. - He e mpuet oT
EK). Tosu cmanoapm e c¢ usysno npomenena kKouyenyus. Toill 6veexcoa HOSU NPUHYURU 3a
npusHasame, UMepeane U npeoCmassiHe HA JUUHSU C Yel 0d Ocucypu No-00CMOBEPHO U
adekgamuo npeocmasane Ha me3u COeIKU KAKMO 3a JAUBUHSONONyuamens, maka U 3a
ausuneooamens. Cmanoapmovm uje 3amMeHu Oellcmeauyus 00 mo3u MOMEHM CMAHOAPM CEbP3aH C
ausuneume - MCC 17. Booewusm npunyun Ha HOBUSL CMAHOAPM € BbB8eNCOAHEemMO HA eOHOMUNEH
MOOeNl Ha CYemoBOOHO MPEemupaHe Ha JUUHeUme Npu JUSUHSONONYyYamenume - 3a GCUYUKU
JIUBUH2O08U 002080pU C NPOOBINCUMETHOCTE Om noseye om 12 meceya we ce npusHaea axkmus
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» IPAso Ha nonzeame”, KOUmMo we ce amopmusupa 3a nepuooa Ha 002080pd, U peCnekmugho, we ce
omuuma 3a0vadiceHuemo no mesu 00206opu. 1oéa e u cvbuecmeeHama NPoMAHA 68 OMmUemHama
npakmuka. Ipu 1uzunzooamenume He 6u UMAno CoujeCmeen NPoOMenu u me Ouxa nPoOwBINCULU Od
omuumam nu3uUHeUMe N0 NOO0OUEMO HA CMAapusi CMAHOApPmM — KAmo OnepamusHu U (GUHAHCOBU.
Hoxonkomo mosuam cmandapm 0asa NO-YAIOCMHA KOHYenyusi, no-noopobeH auaiu3 Ha
VCI0BUAMA HA 002080puUme UM Cled8d 0a ce HAnpasu u om MmaxHa CMpand u e 8b3MOJICHO U Npu
mAX 0a HACMBNAM OCHOBAHUS 34 NpeKkaacuurayus Ha auzuneogume coeaxu. Hosusm cmanoapm
UBUCKBA PABMUPSBAHE HA ONOBECTHABAHUAMA,

* KPMC®O 22 ([mpomenen) — Cenku ¢ 9yKIecTpaHHa BaayTa ¥ aBaHCOBH IUTAIaHus (B
cuna 3a rogumnan meproan ot 01.01.2018. —ue e mpueto ot EK). Toea passacnenue ce omnacs 3a
OMYUMAHEMO HA MPAH3AKYUU UIU YACMU OM MPAH3AKYUU 8 UYICOeCMPAHHA 8alyma npu
NONY4ABAHEMO HA ABAHCOBU NAAWAHUS, NPeOU NPUSHABAHEMO HA CAMUA AKMU8, pazxoo Uil
npuxoo. B me3u cayyau npednpusimusima omuumam akmug no npeonjameru cymu (npeoniawanust
nO 0OCMABKU HA AKMUBU WU YCIY2U) UIU 3A0bINCEHUE NO OMCPOUeHU npuxoou (noxyuenu asancu
Om KIUeHmu no npooaxcou) u me ce mpemupam 3a HemonemapHu. [Ipu nonyuaeanemo Ha maxkuea
ABAHCOBU NAAWAHUS 8 YYHCOA 8ATYMA OAMAMA HA MPAH3AKYUAMA ce U3NON36d 3A ONPeOesiHe Ha
0OMeHHUsL KYPC, A aKO UMA MHONICeCME0 NIAWAHUs — 0ama HA MPAH3AKYusIma ce onpeoeis 3d
8CAKO OMOENHO NAAUaHe.

* Tlomo6perns 8 MCDO ITuxea 2014-2016 §. mexemspu 2016 r.) - momobpenus B
MC®O 12 (@ cuna 3a romumran neproau ot 01.01.201%. —ue e npuet ot EK), MCPO 1 u MCC
28 (B cuna 3a roauminau nepuoau ot 01.01.2018r. — we ca mpuetn ot EK). Tesu nodobpenus
BHACA YACTMUYHU NPOMEHU U pedaKyuu 6 CbOmEemHume CmaHoapmu, OCHOBHO C yelr 0a
NPeMAaxHam CoWecmsy8aua Henocie006ameNHOC Uil HeICHOMU 6 HNPUTLOJICEHUemo Ha
npasunama u UUCKEAHUAMA HA OMOeIHUme CMAHOApmu, Kakmo u 0a ce @Hece No-npeyusna
mepmunonocus Ha nouamus. OCHOBHO NpoMeHume cd HACOYeHU KbM CleOHume obexmu uiu
onepayuu’ a) obxeamvm u usUCKeanusma Kom onogecmssaremo no MC®O 12 ca sanuonu u 3a
opyarcecmea, kiacuguyuparu no peda MCDPO kamo Ovporcanu 3a npooadxcoa, 3a pasnpedeneHue
Ui Kamo npeycmamosenu OeuHocmu; 0) OMMEHsHe HA HAKOU USKIIOHYEHUs. 30 NpUiazamne Ha
MC®O 1; u 8) usbopvm na (ondose 3a pucko8 Kanumai uiu opyeu nooodOHU NpPeonpusimusl
OMHOCHO OYeHKama Ha mexHume yd4acmusi 8 ACOYUUPAHU UTU CLEMECMHU OpYyiHcecmsea no
Ccnpasediusa CMOUHOCM 8 neyanbama uiu 3a2ydama, Koumo u3zoop modxice 0a bvoe npasen Ha 6asa
UHOUBUOYANIHA UHBECMULUSL, NPU NbpeoHauarHomo i npusnasane (MCC 28).

I/IHI[I/IBI/II[yaJIHI/IHT TOUIICH (I)I/IHaHCOB OTYCT € M3TOTBCH IIPpU CIIa3BAHC Ha IPUHIUIIA Ha
HCTOpHUYECKATa 1ICHA.

JIpy>KeCTBOTO BOJIM CBOHMTE CYETOBOJHM peructpu B Obirapcku jieB (BGN), koiiTo mprema
KaTo HEroBa OTYETHA BajJyTa 3a MpeiacTaBsHe. J[aHHUTE B OTYETa W MPUIOKEHHUATAa KbM HEro ca
NPEICTaBEHN B XMJISIIH JIEBA, OCBEH aKO HEIIO JPYro U3PUYHO HE € YKa3aHo.

IlpencraBsHero Ha (UHAHCOB OTYET CBIVIACHO MEXAyHApPOJHUTE CTaHAAPTH 3a
(MHAHCOBH OTYETH HM3HMCKBA PBHKOBOJACTBOTO Jla HAIlpaBH Hai-100pW NMPUOIM3UTEIIHH OICHKH,
HAYUCIICHUS M PasyMHO OOOCHOBaHM MPEAINOJIOKEHHUsS, KOUTO OKa3BaT €(EeKT BBbPXY OTUETEHHUTE
CTOMHOCTH Ha aKTUBUTEC W TACHBUTE, Ha MPHUXOAHWTE M Pa3XxOIWTe, U Ha OIOBECTSIBAHETO Ha
YCIOBHM B3€MaHUS M 3aABJDKEHHS KbM Jarata Ha oOTdeTa. Te3n NpUONM3NTETHH OLCHKH,
HAYMCIICHHUS | TPEIIIOJIOKEHHS Ca OCHOBAHM HAa MH(POPMAIMATA, KOSATO € HaJIMYHA KbM JaraTa Ha

(bHHaHCOBI/IH OTYCT, Mopagnu KOCTO 6’B,Z[€H.[I/ITC (baKTI/IHCCKI/I pe3yiaTaTN Ouxa MOIIU Ja 6’B,Z[aT
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pasnuynau 0T TAX. OOEKTHUTE, KOUTO MPEanosaraT Mo-BUCOKa CTENEH Ha CyOSKTHBHA MPEIeHKA WITH
CIOKHOCT Ha, WM KBJICTO MPEANOTIOKECHUSITa U TPUOTUIUTCITHUTE CUCTOBOJHHM OIICHKH ca
CBINECTBEHH 3a (PMHAHCOBHS OTUET, ca ormoBecTeHu B [Ipunoxenne Ne 2.22.

2.2.Koucoauodupan ghunatncos omuem Ha OpyHcecneono

Jlpy’>KeCTBOTO H3rOTBS CBOS KOHCONMMIUpaH ¢uHaHCOB order kbM 31.12.2017r. B
crotrBercTBHE ¢ MCDO B cuima 3a 2017 r., B KOHTO OTYET 1€ € BKIIOYEH M HACTOSIIUIT
WHIMBHTyaJicH (UHAHCOB OTYET.

2.3.Cpasnumennu Oannu

Jpy’KeCTBOTO MpEJACTaBs CpaBHHUTENHA MH(MOPMAIMA B TO3M (PUHAHCOB OTYET 3a €JHA
MPEIX0HA TOANHA.
Koraro e HE0O0X0MMO, CPaBHUTEIHUTE TAHHU ce pekinacuduimpar (M IpeH3yrciIsBaT), 3a
Jla ce IIOCTUTHE ChIIOCTABUMOCT CIIPSIMO IIPOMEHH B IIPEICTABSIHETO B TEKYILIATa T'OAKHA.

2.4. dyukyuonanna eaiyma u NPUIHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA U OTYETHA BaJyTa Ha JPYKECTBOTO € OBITapCKUAT JEeB. bhArapckusT
JieB ¢ pukcupan KbM eBpoTo 1o 3akoHa 3a BHB B crotHOmeHne BGN 1.95583:EUR 1.

IIpm mbpBOHAYATHO NpU3HABaHE, CAENTKAa B YYXXICCTpaHHA BallyTa Ce€ 3allliCBa BbHB
(hyHKIIMOHATHATA BaJTyTa, KATO KbM CyMaTa B Uy>KJeCTpaHHA BayTa ce Mpuiara OOMEHHHUAT KypC
KbM MOMEHTA Ha CJIeJIKaTa WM ornepanusara. [lapuuHute cpeacTBa, B3eMaHUATA U 33 bJDKCHUSATA,
KaTo MOHETAapHH OTYETHH OOCKTH, JCHOMHHUPAaHU B UYKICCTpaHHA BalyTa c€ OTYUTAT BbB
(hyHKIIMOHAHATA BallyTa KaTo ce Mmpuiiara OOMEHHHAT Kypc, mybnukyBad or BHB 3a mocnennus
paboTeH aeH Ha choTBeTHHS Mecell. KbMm 31 nekeMBpH Te ce OLeHABAT B OBArapCcKH JeBa KaTo ce
M3M0J13Ba 3aKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapaute oTueTHH O00EKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHWE, ITbPBOHAYAIHO
JEHOMUHUPAaHH B YYyXJECTpaHHAa BaJlyTa, C€ OTYMTAT BHB (PyHKIMOHATHATa BalyTa KaTro ce
mpujara WCTOPUYECKHAT OOMEHEH Kypc KbM JlaTaTa Ha oOlepanusiTa W IOCIEIBallo0 He ce
NPEOLEHBAT MO 3aKII0YUTEIICH KypC.

Edexture oT KypcoBUTE PasiHMKH, CBBP3aHU C YPEXKIAHETO Ha CHEIKH B UYyXKIECTpaHHA
BaJyTa, WIM OTYUTAHETO HAa CHEJKH B UYXJECTPaHHA BaIyTa MO KypcoBe, KOUTO Ca Pa3iINYHH, OT
TE€3H, 10 KOUTO ITbPBOHAYAITHO ca OWIIM MPHU3HATH, CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS HOXO
(B meyanbara wim 3arybara 3a roiMHaTa) B MOMEHTA Ha Bb3HHKBAHETO UM, KaTO CE TPETHUPAT KAaTo
(uHAHCOBH TPUXOAH/Pa3XO/IH.

2.5.IIpuxoou

[Ipuxonnute B IPYXECTBOTO C€ TPW3HABAT Ha 0a3a MPHUHIMIA 3a HAYMCISIBAHE H JI0
CTETICHTA, JI0 KOSTO CTOMAHCKUTE U3TOIU C€ MPUI00UBAT OT IPYKECTBOTO U JOKOJIKOTO MPUXOIUTE
MOTaT HaJIeKTHO J]a CE€ U3MEPSIT.

IIpu nmpogaxOnTe Ha KyXHEHCKa M CIaJKapcKa MPOAYKIINS, CTOKM M MaTepHaIH MPUXOINTE
ce IMpPHU3HABAT, KOTaTO BCHUYKU CBHIIECTBEHHM PHUCKOBE M TION3M, MNPOU3THUYAIIM OT TAXHATA
CcOOCTBEHOCT IIPEMUHABAT B KyIlyBaya.

IIpn mpenocraBsHETO HA YCIyTH, NMPUXOAWUTE C€ MPHU3HABAT, KaTO CE€ OTYHWTA eTama Ha
3aBBPIICHOCT Ha CHIEJTKaTa KbM JlaTaTta Ha oT4eTa 3a PMHAHCOBOTO ChCTOSIHHE, aKO TO3H €TaIl MOXE
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Ja ObIe HaOeKIHO M3MEPEH, KakTO M Pa3XOJuTe, M3BBPIICHH IO CAeNKaTa M Pa3XoIuTe 3a
MPUKIIIOUBAHETO 1.

[Ipuxoaure ce oreHsBaT Ha 0a3a clpaBeUIMBaTa LI€HA HA MPOJAJAECHUTE CTOKU, IPOIYKLIUS
¥ YCIIyT'H, HETHO OT KOCBEHH JIaHBIM (IaHBK J00aBeHa CTOHHOCT).

2.6.Paszxoou

Pa3xoaure B ApyKECTBOTO Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BB3HHMKBaHE M Ha 0asa
MPUHIMITATE HA HAYUCIISIBAHE U CHITOCTABUMOCT.

Pasxojure 3a ObJICIIN IEPHOMN CE OTIAraT 3a MPU3HABaHEe KaTo TEKYI] pa3xo/1 3a Meproa,
npe3 KOMTO JOTOBOPUTE 332 KOUTO CE OTHACSIT, CE U3ITBIIHSBAT.

DUHAHCOBUTE Pa3Xxo/u Ce BKJIIOUBAT B OTYETA 32 BCCOOXBATHHS IOXOJ], KOTAaTO BH3HUKHAT
U C€ ChCTOAT OT: JTUXBEHH PA3XOIH MO KPESIUTH.

2. 7. Umomu, mawmunu u ob6opyoeane

Wmotute, MammHUTE W O0OpPYABAHETO Ca NPEACTABEHW BHB (PUHAHCOBUS OTYET II0
UCTOpPUYECKa IICHA Ha MpuaoOWBaHE, HAMaJICHA C HATpylaHaTa aMOpTU3alus U 3aryourte OT
o0e3IeHKa.

ITvpeonauanuo oyennsane

[Ipu mppBOHAYATHOTO MPUAOOMBAHE WMOTUTE, MAIIMHUTE U OOOPYIBAHETO CE OLCHSIBAT
1o IleHa Ha npuaoOuBaHe (CeOECTOMHOCT), KOSATO BKIIIOYBA MOKYITHATA IICHA, BKJI. MUTHHUYECKH
TaKCU M BCHYKH TIPEKU Pa3Xojd, HEOOXOJMMH 3a MPHUBEXK/IaHE HAa aKTUBA B Pa0OTHO CHCTOSHUE.
[IpexuTe pazxoau ca: pa3xoau 3a MOJTOTOBKA HAa aKTHWBA, Pa3XOJH 3a IMbPBOHAYANIHA JOCTaBKA U
00paboTKa, Pa3XOAWUTE 3a MOHTAX, pPa3XxoJId 3a XOHOpapuW Ha JIMIA, CBBP3aHU C TIPOCKTA,
HEBB3CTAHOBSEMH JAHBIIH U JIP.

[Ipu mpumoOuBaHe Ha WMOTH, MAIIMHK W OOOpYJBaHE MPH YCIOBHITA HA Pa3cpOUCHO
IUTall[aHe, TOKyIHATa IleHa € CKBHBAJICHTHA Ha CeramHaTa CTOWHOCT Ha 3aJlbJDKEHHUETO,
JIUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO PaBHUINE IO MPHUBICYCHUTE OT JIPYKECTBOTO KPEIUTHHU
pecypcu.

JpyxecTBOTO € OompeAeauio cToiHocTeH mpar ot 150 jB., moa KOWTO NpHAOOUTHTE
aKTHUBU HE3aBHCUMO, Y€ MPUTEKABAT XapaKTCPUCTHKATA HA JBITOTPAcH aKTHB, C€ TPETUPAT KaToO
TEKYIII pa3xoj B MOMCHTA Ha MPUI00MBAHETO UM.

Hocneoeawio ouensnsane

W30paHuaT OoT JpyXECTBOTO MOIXOJ 3a TOcjenBaiia OaraHCoBa OICHKA Ha HMMOTHTE,
MAaIIMHUATE U 000pYyIBAaHETO € MOACTBT Ha cebecToiiHOCTTa To MCC 16, HamarneHa ¢ HAYUCICHUTE
aMOpPTH3AITUU ¥ HATPYIIAHKUTE 3aryOu OT 00e3IICHKA.

IHocneosauiu pazxoou

Pazxonute 3a peMOHTH U MOAIPHKKA CE MPU3HABAT 3a TEKYIU B MIEPUO/A, MPE3 KOWTO ca
HarpaBeHd. V3BbpIIeHN MOCIIeBAIIN Pa3X0/Id, CBbP3aHU C UIMOTH, MAIIHA U 000pYy/IBaHE, KOUTO
UMatT XapakTep Ha IMOJMsSHA Ha OINpe/elieHH BH3JIOBH YaCTH M arperatv, Win Ha MPeycTPOHCTBO U
PEKOHCTPYKIIHS, C€ KalHMTAIH3MpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTUB H CE
mpepasriexk/ia OCTAThYHMSI MY TOJIE3€H KHBOT KbM Jarara Ha kanurtaiu3aius. ChIIeBpEMEHHO,
HeaMOpTH3MpaHaTa 4acT Ha 3aMCHEHUTE KOMIIOHEHTH c€ M3MHCBa OT OallaHcoBaTa CTOMHOCT Ha
AKTUBHTE U CE MPH3HABA B TEKYIIUTE PA3X0/H 33 IEPUOIa Ha IPEYCTPOHCTBOTO.
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Memoou na amopmu3zayusn
JIpy>XKeCTBOTO H3MON3BA JIMHEEH METOJ] Ha aMOPTHU3allMs HAa WMOTHTE, MAIIMHUTE W
obopy/JBaHEeTO. AMOPTH3MPAHETO HAa AKTHBUTE 3allo4yBa, KOTaTo TE Ca HA pPas3MoJIOKEHHE 3a
ynorpeba. I[lonme3HHMAT >KMBOT 1O TPYNH aKTHBH € CHhoOpaseH ¢ (PHM3MYECKOTO H3HOCBAaHE,
crierduKaTa Ha aKTHBA, OBJCIIUTE HAMEPEHHUs 3a ynorpeba M ¢ MPEANoaracMoTO MOPAIHO
ocTapsiBaHE U € KaKTO CJe/Ba:
e crpaau — 25r.
* ChOpBXKEHHS — 25T.
* MalllMHU H 000pyaABaHe — 3.T.
* KOMITIOTpHU — 2T.
* TPAHCIIOPTHH CPEACTBa — 8T.
* CTOMAHCKH MHBEHTAp — /T.
OmnpeneseHUAT CPOK Ha TOJHOCT HA JBJITOTPAHUTE aKTHBHU CE MPETJICKIA B Kpas Ha BCsIKa
TOJIHA M TIPY YCTAHOBSBAHE HA 3HAYMTEIIHU OTKIIOHEHHS CIPAMO OBACHIMTE OYaKBAHUS 33 CPOKA
Ha U3I0JI3BAHETO HA aKTHBUTE, CHIIHST CE KOPUTHPA MEPCIICKTUBHO.

Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE U 00OPYIBAHETO TOJUICKAT HA TPErJIe]]
3a 00e3IeHKa, KOraTo ca HalWIe ChOUTHUS WM MPOMEHH B 0OCTOSTENCTBAaTa, KOMTO TOKa3BaT, ue
OayraHcoBaTa CTOMHOCT OM MOTJIA JIa C€ OTJIMYaBa TPAHHO OT BH3CTAHOBUMATa UM CTOMHOCT. AKO ca
HAJIWIIC TAaKWBAa HWHIUKATOPH, Y€ MPHOIHM3UTEITHO ONpeJesicHaTa Bh3CTAaHOBUMA CTOWHOCT € IIO-
HUCKa OT TSAXHATa 0ajaHcoBa CTOMHOCT, TO TOCJIEHATA CE€ KOPUTHpPA JI0 Bh3CTAHOBUMATA CTOMHOCT
Ha aKTUBUTE. BBh3cTaHOBMMAaTa CTOWHOCT Ha OBITOTPAaWHUTE MAaTepHAHU aKTHUBHU € MO-BHCOKAaTa
OT JIBE€TE. HETHA MPOJaKHA IIeHa WM CTOWHOCT MpH ymoTpeba. 3a ompepenssHeTo Ha CTOHHOCTTa
npu yrnorpeda Ha aKTUBUTE OBJCIIUTE MapUYHU MOTOIM CE AMCKOHTHUPAT JI0 TAXHATA HACTOSIIA
CTOWHOCT KaTo Ce Mprjiara JUCKOHTOB (DaKTOp MPEeAr JaHbIM, KOWTO OTpa3siBa TEKYIIUTE MMa3apHU
YCIIOBHS M OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha MApUTe W PUCKOBETE CIEIU(UIHN 32 CHOTBETHUS
akTUB. 3aryouTe OT 00Oe3IleHKa Ce OTYMTAT B OTYETa 3a BCEOOXBAaTHMA M0x0j (B Imeuamdara Wim
3ary0ara 3a roJJiHaTa).

Ieuanou u 3azyou om npooasxicoa

MartepraiHuTe ABITOTPaiHA aKTHBH CE OTIHCBAT OT OTYETa 32 (UHAHCOBOTO CHLCTOSHHE,
KOTaTo CE U3BAJAT TPAWHO OT yrnorpeda U He Ce 0YaKBaT OT TSIX OBJICIIN CTOMAHCKU U3TOU WU CE&
npoaanat. [lewanbure wim 3aryoute OT MpojakOW Ha OTACIHW aKTHBH OT TpyIrara Ha “HUMOTH,
MamuHu U obopyaBaHe” ce OmpenesisaT 4Ype3 CPaBHABAHETO Ha IMPUXOIUTE OT IMpomakdaTa M
OayaHcoBaTa CTOMHOCT Ha aKTHBa KbM J1aTaTa Ha mpogaxkbara. Te ce mocouBatT HETHO KbM “IPYTH
noxozau/(3aryomn) oT JeHHOCTTA, HETHO" Ha JIWIEBAaTa CTPaHa HA OTYETA 32 BCCOOXBATHHUS TOXO/.

2.8. Hemamepuaanu akmugu

Hemarepuanaure akTWBH ca TPEJICTAaBCHH BBHB (PHMHAHCOBUS OTYET MO CEOECTOWHOCT,
HaMajieHa C HAaTpylaHaTa aMOPTH3aIlusi. B TEeXHHS ChCTaB ca BKIIOYCHH IMPOTPAMHHU TPOIYKTH,
W3IIOJI3BaHM B JIPY’KECTBOTO.

B apyxecTBOTO ce mpuiiara JUHEEH METOJ Ha aMOPTHU3alUsl Ha HEeMaTCPUATHUTE aKTUBU
TIPH OTIPECIICH MOJIC3CH KHUBOT OT 2T.

bamaHcoBaTa cTOMHOCT Ha HEMaTEpHATHNUTE aKTHBH IOJJICKH Ha TIPEriie]] 3a 00e3ICHKA,
KOTaTO ca HaJWIEe CHOWTHS, WIIM MPOMEHH B OOCTOSTENICTBATa, KOUTO TOCOYBAT, 4e OamaHcoBaTa
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CTOWHOCT OWM MOTJja Ja HaJBHINABa BH3CTAHOBMMATa MM CTOWHOCT. 3aryouTe OT OO€3IcHKa ce
OTYHUTAT B OTYETA 32 BCCOOXBATHUS JOXOL.

HemarepuaaauTe akTHBH C€ OTIIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTATO Ce
W3BIAT TPAHHO OT yrmoTpeba 1 He Ce 0YaKBaT OT TSIX OBIEITN CTONMAHCKH M3TOH WX Ce TIPOAaaar.

2.9. Uneecmuyuu ¢ Ovwepnu opyrcecmed

JbIrocpoYHNTE WHBECTHIINH, MPECTABISIBANNY AKIIMK U JISJIOBE B JBIICPHH JPY)KECTBA,
ca TpeACTaBeHH BbB (DUHAHCOBHS OTYET IO IleHA Ha NpHIoOMBaHe (ce0ECTOWHOCT), KOSTO
MPEJICTABJISIBA CIIPaBEJIUBaTa CTOMHOCT Ha BB3HATPAXKICHUETO, KOETO € OWJIO IIATeHO, BKII.
MPEeKUTE Pa3XoAud TO TPUAOOMBAHE HA WHBECTHIIMATA, HaMajeHa C HaTpylaHaTa OOC3ICHKA.
WuBectunynte B IBIEPHU APYKECTBA HE CE ThPTyBar Ha GOHIOBU OOpCH.

B crorBercTBHe ¢ m3uckBanuiara Ha MC®PO 10 Konconumupanu (GUHAHCOBH OTYETH
JIpy>XecTBOTO MPHUTEKaBa KOHTPOJ B APYTH MPEATIPHUATHS, aKO U CaMO aKO MPHUTEKaBA BCHUKH OT
CIICTHUTE:

- MPaBOMOIIHS B MPEIIPUATHETO, B KOETO € HHBECTUPAHO;

- W3JaraHe Ha WIHM TpaBa BBPXY MPOMCHJIHMBUTE TPUXOJIU OT HETOBOTO YYaCTHE B
MPEIIPUIATAETO, B KOSTO € HMHBECTUPAHO;

- BB3MOXHOCT Jla W3MO0J3Ba CBOUTE MPABOMONIMS B TPEANPUATHETO, B KOETO €
WHBECTUPAHO, 32 J]a OKaXKe BH3JICHCTBHE BHPXY pa3Mepa Ha Bh3BPHIIAEMOCTTa Ha HHBECTUTODA.

CrnenBaiiku ropernocoueHoTo JIpyKecTBOTO € TPEIeHWNIO, Ye TPUTEkKaBa KOHTPOJ BHB
BCUYKH NPEANPUSITHS, KBJCTO MPUTEKABA JUPEKTHO WM UHIUPEKTHO ToBeue oT 50% 0T kanuTana
c mpaBo Ha riac ([Ipunoxenue 12).

[IpurexxaBaHuTe OT JPYKECTBOTO HMHBECTUIMU B JIBINEPHHU JPYKECTBa TMOJUICKAT HA
npernen 3a obesneHka. [Ipy ycTaHOBsIBaHE Ha YyCJIOBUS 3a 00€3IeHKa, ChIaTa ce NMpH3HaBa B
ordera 3a BceobxBaTHU H0X0/ (B mevaibaTa i 3arybara 3a rouHaTa).

ITpu mokymka u npoaxx0a Ha WHBECTUIMK B JBIICPHHU JPYKECTBA ce Mpujara “jarara Ha
CKITFOYBaHe” Ha CIICIKaTa.

WuBecTunpnTe ce OTMHCBAT, KOTATO CE MPEXBBPIIAT NpaBaTa, KOUTO MPOU3THYAT OT TAX Ha
JPYTd JIUIa TPU HACTHIIBAHETO HA MPABHHUTE OCHOBAHWS 32 TOBA W 10 TO3W HAYMH ce 3aryoOBa
KOHTPOJIa BBPXY CTOMAHCKHUTE W3rOJH OT ChOTBEHUS KOHKPETCH THI WHBECTHIIMU, KAKTO U TPU
JUKBUAAIMS HAa JIBIIEPHH JPYXKECTBA KbM JaraTa Ha 3ajldyaBaHe OT PErHCThpa.
Ileuanbaral/(3arybara) oT mpomaxkbara UM ce MPEACTaBs CHOTBETHO KbM “(DHHAHCOBU MPHUXOIH’
win “QUHAHCOBM pa3xoiu’ B OTYeTa 3a BCeoOXBaTHUS Hoxonx (B medanbara wmiM 3arybara 3a
TO/INHATA).

2.10.Mamepuaanu 3anacu

MarepuaaHuTe 3amacd ca OICHEHH [0 I0-HHUCKaTra OT: Cce0eCTOWHOCT W HeTHa
peanuzupyema CTOMHOCT.

Pasxomure, KOMTO ce M3BBPINBAT, 3a Ja JOBEAAT JAJCH MPOAYKT B HETOBOTO HACTOSAIIO
CHCTOSTHAE M MECTOHAXOKJIEHHUE, Ce BKIIIOYBAT B IleHaTa Ha npuaoouBaHe (ceOeCTOMHOCTTA), KaKTO
clie/iBa; TOKYIHA [ICHA, BHOCHH MHUTa U TaKCH, TPAHCIIOPTHH Pa3XO/H, HEBH3CTAHOBUMH JTAHBIM U
JPYTH MPEKH Pa3Xo/d, KOUTO JOMPHUHACAT 3a MPHBEXKIAHE HA MaTCPHAIUTE B TOTOB 3a TAXHOTO
U3II0JI3BAHE BHI.

Ilpu ymorpebara (mpogaxkbaTa) Ha MaTEpPUATHWTE 3alacd C€ W3MOJ3Ba METOIBT Ha
CpeIHOo-TIpeTeraeHaTa meHa (cebecToMHOCT).
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Hertnata peanu3upyema CTOWHOCT MpEACTaBIsABA MPUONM3UTEIHO ONpeaesieHaTa
NpoJakKHA IIeHAa Ha JaJeH aKTHB B HOPMAHHS XOJ Ha CTOMAHCKAa JCHHOCT, HamajicHa C
NPUOITU3UTEITHO OIPECIICHUTE PA3XOJH MO JOBHPIIBAHETO B THPTOBCKH BHJl HAa TO3U aKTHB U
NPUOITU3UTEITHO ONPEICIICHUTE PAa3X0JIH 33 Pean3aIiusl.

2.11.Twvpzoecku u Opy2u e3emanus

THproBeckuTe B3eMaHUs CE NMPEICTaBAT M OTYMTAT 110 CIpPaBEIMBa CTOWHOCT Ha 0a3a
CTOMHOCTTa Ha OPHTMHAIHO W3IajJcHara (akTypa, HaMaleHa C pa3Mepa Ha OOe3ICHKaTa 3a
HECHLOMpaeMu CyMH.

B ciyyanrte Ha pa3cpoucHH IUIAINAHUS HAJ OOWYAiHUS KPEAMUTEH CPOK, IPU KOMTO HE €
NPEIBUICHO OIBJIHUTEIHO IUIAIIAHE Ha JIMXBAa WJIM JIMXBAaTa 3HAYUTEIHO C€ pas3inyaBa OT
oOMYaliHUs Ta3apeH JMXBEH IPOIICHT, B3EMaHMATA CE OICHSABAT ITbPBOHAYAIHO IO TAXHATA
CIIpaBe/UIMBa CTOMHOCT, a TIOCJIEABAII0 — [0 aMOPTH3UpyeMa CTOMHOCT, Clie]] NpHCIaJaHe Ha
MHKOPIIOpUpaHaTa B TAXHaTa HOMHHAIHA CTOWHOCT JIMXBa, OIpeleieHa II0 MeToaa Ha
edexkruBHata uxBa ([Ipunoxenune Ne 2.22).

[pubnn3uTenHaTa oleHKa 3a 3aryOHu OT ChbMHUTEIIHU M HEChOUPAaeMU B3EMaHUs ce MPaBH,
KOTaTo 3a ChbOMpPAeMOCTTa Ha IsIaTa CyMa MJIM Ha YacT OT Hesl ChIIECTBYBA BHCOKA HECHUTYPHOCT.
HecnOupaemute B3eMaHUs Ce M3IKCBAT, KOTaTO MPAaBHUTE OCHOBAHMS 33 TOBA HACTBIIAT.

2.12.Iapu u napuunu exeusaienmu

[MapyuHuTe CcpeacTBA W CKBHBAICHTH  BKJIIOYBAT  KACOBUTE  HANMYHOCTH |
pa3IUIalaTeTHATE CMETKH.

3a menuTe Ha M3TOTBSHETO HA OTYETA 32 MAPHYHNUTE HOTOIIH:

* MApUYHHUTE MOCTHIUICHWS OT KJIWCHTH W TMAapUYHHUTE IUIAAHUS KbM JOCTABUMIHN ca
npencraseHu OpytHO, ¢ BkimodeH [JIC (20%wu 9 % 3a HacTraHsBaHEe M M3XpaHBaHE Ha TYPHCTH B
MAKETHA II€HA);

* JIMXBUTE IO MOJYYCHH WHBECTHLMOHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAINAHMS 32
(¢uHaHCOBa JEHHOCT, a JIMXBUTE, CBBP3aHU C KPEAUTH, OOCIYXKBallM TEKyllata ICHHOCT, ce
BKJIIOYBAT B ONIEPAaTHBHA AEHHOCT;

» mnareHust/monydyenuar JJIC mo mokynku/mponakOu Ha IBIATOTPAaiHM aKTHBU CE
1I0COYBA KAaTO IUIAlIaHE KbM JOCTABYMIM/TIOCTHIUICHHS OT KJIMEHTH KbM MapHYHHUTE TOTOIM OT
oliepaTWBHA JICHHOCT, JOKOJKOTO TOM y4acTBa M CE BB3CTAHOBSBA 3a€[HO M B OINCPATUBHHTE
MOTOLIM Ha JAPYXKECTBOTO 3a CHOTBETHHS repro (Mecerr).

2.13. Twvpzoecku u Opyzu 3a0vaxicenus

3aqbIDKEHUSATa KBbM JIOCTABYMIIM W JIPYTUTE TEKYIIM 3aJBIDKCHHS Ca OTYETCHH 10
CTOMHOCTTa Ha OpuUrdHaJHUTEe GakTypu (lleHa Ha npUIOOMBaHE), KOSATO Ce MpuemMa 3a
CIpaBeIMBaTa CTOWHOCT Ha CJEKaTa, KOATO e Objie M3IUIaTeHa B OBJEIIC CPEIly MOyYCHUTES
CTOKH H yCITyTH.

B cnyyante Ha pascpoueHM IIamaHus HaJ OOMYAWHUS KPEJUTEH CPOK, IPH KOUTO HE €
NpPEJBUIICHO JOMBIHUTEIHO TUIAIaHe Ha JIMXBAa WM JIMXBaTa 3HAYUTENHO C€ pa3inyaBa OT
oOWYaifHus Ta3apeH JUXBEH MPOIICHT, 3aIbJDKCHUITA CE OICHSBAT IMHPBOHAYAIHO MO TSIXHATA
CIpaBeIMBa CTOWHOCT, a TOCIENBAII0 — MO aMOPTH3UpyeMa CTOWHOCT, CIIe] MpPUCIaJaHe Ha
WHKOPIIOpUpaHaTa B TIXHATa HOMUHAIHA CTOMHOCT IIMXBa, OMNpEJelicHa 10 MeToja Ha
e(heKTUBHATA JINXBA.
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2.14 . Jluxeonocru 3aemu u Opyzu npusieueHu puHancosu pecypcu

Bewnuku 3aeMu v qpyry NpuBJIcYEeHU (UHAHCOBH PECYPCU ITBPBOHAYAIHO CE NPU3HABAT U
OLICHSBAT 10 IIeHA Ha MpuAoOMBaHe (HOMHMHAIHA CyMma), KOSTO C€ MpUeMa 3a CHpaBeInBa
CTOWHOCT Ha TIOJYYEHOTO MO CJENKaTa, HETHO OT NMPEKUTE Pa3Xo[u, CBbP3aHH C TE3W 3aeMHU H
npuBieueHu pecypeu. Crell MbPBOHAYATHOTO MPU3HABAHE, JUXBOHOCHUTE 3aE€MU U JPYTH
MIPUBJICYEHN PECYpPCH, TIOCIEBAIIO0 CE OLEHABAT 0 aMOPTU3HPYyEMa CTOMHOCT, ONpezesieHa upe3
npuiIaraHe Ha MeToJla Ha e()eKTUBHATA JIMXBA. AMOPTU3UpyeMaTa CTOHHOCT € M3YKCIIeHa KaTo ca
B3€TH MPEABH] BCHYKH BHIOBE TAaKCH, KOMUCHOHHHU W IPYTH Pa3XOJH, BKJI. IUCKOHT WA TPEMHUS,
acoluupanu ¢ Te3u 3aemu. [leyanOure u 3aryouTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO]]
KaTo (QUHAHCOBH MpUXoau/pasxoau (ITUXBa) TMpe3 MEpUoJa Ha aMOPTHU3AIMsS X KOTATo
3aIBJDKEHUSTA Ce OTIUINAT WU Peayupar.

JIMXBOHOCHUTE 3a€MU U JIPYTU MPUBJICYCHU (PUHAHCOBU PECYPCH CE€ KITACUPUIIMPAT KATO
TEKYIIH, OCBEH aKO 3a YacT OT TAX JPYKECTBOTO UMa OE3yCIOBHO MPaBO Ja YPEIU 3abIKCHUETO
CH B CpOK HaJ 12 Mecela OT 1aTaTa Ha oT4eTa 3a ((MHAHCOBOTO CHhCTOSHHE.

2.15.Jluzunz

Onepamueen 1u3une

JIv3uHT, TPH KOWTO HAaeMOJATENSAT MPOABDKABA Ja MPHUTEKaBa CHINECTBEHATa 4YacT OT
BCHUYKH PHCKOBE M CTOMAHCKHM HM3TOAM OT COOCTBEHOCTTAa BBPXY JaIeHWs aKTHUB Ce KiIacH(HIpa
KaTo OIEPaTHBEH JIM3HHT.

[Tnamanuata/moCcThIUICHUATA 1O  ONEPATHBHUS  JIM3MHT  CE  MPHU3HABAT  KaTo
pasxoau/mpuXxoan B OTYETa 33 BCEOOXBAaTHHS OXO7 Ha 0a3a JIMHECH METOJ 3a Mepuojaa Ha
JIN3HMHTA.

2.16. Illencuonnu _u opy2u_3a0b1iceHUs_KbM_NEePCOHAIA_NO _COUUAIHOMO U_MPYO08O

3AKOHO0AMmMENCcmeo

TpymoBuTe U OCUTYPUTEITHA OTHOIICHUS C PAOOTHHUIMTE U CIYXHUTEIUTE B JPYKECTBOTO
ce OCHOBaBaT Ha pasmnopenoute Ha Konekca Ha Tpyna M Ha pasnopeqOWuTe Ha JIEHCTBAIIOTO
OCHUTYPHUTEITHO 3aKOHOJIATEIICTBO B bhirapus.

Kpamxocpounu 0oxoou

KpaTtkocpounute noxoau 3a HaeTHs MepcoHai mox opMara Ha Bb3HArpaxkaeHusi, 0oHycH
U COLMAITHU JOTUIAINAHMS ¥ TPUIOOMBKY (M3UCKYEeMHU 3a ypeKaHe B paMkuTe Ha 12 meceria cien
Kpasi Ha TEepUo/ia, B KOMUTO MEPCOHATBT € MOJOKWI TPY 3a TIX WIH € U3IBIHII HEOOXOIUMUTE
YCJIOBHSI) CE MPU3HABAT KaTO pa3xo]] B OTYeTa 3a BceoOXBaTHMs 10X0/ (B meyandaTa wim 3arybara
3a rojauHata), ocBeH ako mgageH MC®O He u3KWCKBa Ta3d CymMa Ja ce KamuTaiu3upa B
ceOecTOMHOCTTa Ha OMPE/CICH aKTUB, 3a TIEPHOJA, B KOHTO ¢ TON0KEH TPYAbT 3a TAX W/Miu ca
U3TBJIHCHN U3UCKBAHUATA 32 TAXHOTO MOJTyYaBaHe, ¥ KaTo TEKYIIO 3ab/DKeHNE (CIIe/ MpucaaaHe
Ha BCHYKH IUIATEHH BeYe CyMH W MMOJaraiid ce YAPBKKH) B pa3Mep Ha HEAUCKOHTHpaHATa UM
cyma.

KbM parata Ha Bceku (MHAHCOB OTYET APYKECTBOTO IMPaBH OICHKA HAa CyMaTra Ha
OYaKBAHHUTE Pa3XOM IO HATPYMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOSITO CE€ OYaKBa Ja ObJe
M3IJIaTeHa KaTo pe3yidTaT OT HEW3MOI3BAaHOTO IPaBO Ha HATPyMaH OTIyCK. B omeHkara ce
BKJIFOYBAT MPUOTU3UTEIIHATA TIPEIEHKA 32 CYMHUTE 32 CaMUTE Bb3HATPAXACHUS U HA BHOCKUTE TIO
3aJTBJDKUTEITHOTO OOIIECTBEHO M 3JIPaBHO OCUTYPSBaHE, KOUTO PabOTOMATEIAT ABIDKUA BBPXY TE3U
CyMH.
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Mvnzocpounu 00xoo0u npu nencuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 33J/bJDKEHHE Ha JIPYKECTBOTO KaTo paboronaren B beiarapus e na u3BbpIiBa
3aOBJDKATENIHO OCUTYpsIBaHE Ha HaeTusi cu nepcoHan 3a ¢oua “IleHcun”, ADOMBIHUTEIHO
3aIBDKUTENTHO TeHCHOHHO ocurypsiBane ([I3I10), ¢onx “O0Omo 3adonsBaHe ¥ MaluUHCTBO”
(O3M), doux “bespaborura”, doun “Tpymosa 3momnonyka u npodpecuonanna 6onect” (T3IIB) u
3JIPaBHO OCUTYypsiBaHe. Pa3MepuTe Ha OCHTYPUTEITHHTE BHOCKH C€ YTBHPIKIABaT BCSAKA TOJMHA ChC
3akona 3a Oromkera Ha JJOO u 3akoHa 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe
Ce pasmpesensaT MEXAy padoTomaTeNis W OCHUTYPEHOTO JIMIE B CHOTBETCTBHE C IIpaBHiaTa OT
Kopexkca 3a conmanuo ocurypsisare (KCO) B crotHommenue 60:40 (2015.: 60:40).

Te3u ocUrypHTEITHY IEHCHOHHY TUIAHOBE, MPUJIATAHU OT JIPYKECTBOTO B KAYECTBOTO MY Ha
paboTtonmatein, ca IIaHoBe ¢ jaeuHUpaHu BHOCKH. [Ipu TIX paboOTONATENAT Iala MECEYHO
ompezencHN BHOCKH B nbpxaBHUTe Qoup “Ilencuun”, dong “O3M”, douxa “bespadorumna”’, donxg
“T3I1B", KaKTO U B YHUBEPCAIHHU U MPOdHEeCHOHATHH TIEHCHOHHHU (POHIOBE - Ha 0a3a (PUKCHPAHH 110
3aKOH TMPOICHTH W HSAMa MPaBHO WJIM KOHCTPYKTHUBHO 33JIbJDKEHHE JIa JIOTUIAINa BHB (JOHIOBETE
ObJlleM BHOCKH B CIIy4aHWTe, KOraTo Te HAMAT JOCTAaThYHO CPEJICTBA Jla U3ILIATAT Ha ChOTBETHUTE
muia 3apabOTeHUTE OT TAX CyMH 3a MEpPHOJa Ha TPYJOBHS MM CTaK. AHAJIOTMYHH ca U
3aJIbJDKEHUSTA TI0 OTHOIIICHHUE Ha 3J[PABHOTO OCHTYPSIBaHE.

KbM pykecTBOTO HAMA Ch3MaJIcH M QYHKIIMOHHUPAIIl YaCTeH JOOPOBOJICH OCHUTYpPUTEIICH
¢donm.

JBIDKUMHTE OT JPY>KECTBOTO BHOCKH I10 TUIAHOBETE C JIe(pMHUPaHU BHOCKH 3a COIUAITHOTO
U 3[paBHO OCHTypsIBAHE C€ MPHU3HABAT KATO TEKYI[ Pa3XoJ] B OTYETA 3a BCEOOXBATHUS 10X01 (B
nevanbara win 3arybara), ocser ako gageH MC®O He M3KMCKBa Ta3W CyMa Jia Ce KallUTaIu3KMpa B
ce0ecTOMHOCTTa Ha ONpeeICH aKTUB, M KaTo TEKYIIO 3aJbDKCHHE B HEIMCKOHTHpAH paszMep,
3a€IHO W B TIEpUOJIa HA IOJIaraHe Ha TPyJa M HA HAYHCICHUETO HAa CHOTBETHUTE JOXOJH Ha
HACTHTE JINIIA, C KOUTO JOXOJM BHOCKHUTE Ca CBhP3aHH.

Inanoge ¢ depunupanu 0oxoou

CeritacHo Kozekca Ha Tpya ApyKeCTBOTO B KAUeCTBOTO My Ha paboTtonaTen B bbyrapus e
3aIBJDKEHO Jla W3IDIalla Ha TMepcoHalla MPH HACTHIIBAaHE HA TEHCHOHHA BB3PACT OOE3IIETCHUE,
KOETO B 3aBUCHMOCT OT TPYJOBHUS CTaX B MPEANPHUATHETO MOXKE Jla Bapupa Mexay 2 u 6 OpyTHU
paboTHU 3amjaTd KbM JaraTa Ha TMpeKpaTsSBaHEe Ha TPYIOBOTO TpaBooTHomeHHe. [lo cBoute
XapaKTePUCTHUKY TE3U CXEMU MPECTABIABAT HEPOHAMPAHU ITAHOBE C NehUHUPAHU TOXO/IH.

W3uucnenneTo Ha pa3Mepa Ha TE3W 3abJDKCHHS Hallara y49acTHETO Ha KBATU(UITMPAHU
aKTIOEpH, 32 Jla MOXKE JIa Ce ONpENeNId TAXHATA CerallHa CTOHHOCT KbM JlaTata Ha ()UHAHCOBHUS
OTYET, 1O KOATO TE€ C€ MPEJICTaBIT B OTYeTa 32 (DUHAHCOBOTO CHCTOSHUE, & PECIIEKTUBHO
U3MCHEHHETO B CTOWHOCTTa WM, CE MpPEACTaBs B OTYETa 3a BCCOOXBATHUS IOXOJ Karo: a)
pasxoauTe 3a TEKyIl W MHHAI CTaX, Pa3XOIUTE 3a JMXBa M €(PEKTUTE OT CHKpalICHHATA U
ypeKJaHHUATA ce MPU3HABAT BEJHAra, B Mepuojia, B KONTO BH3HUKHAT, U TPEJICTABAT B TEKyIaTa
mevanba Wik 3ary0a, 1o CTaThs ,, pa3sxou 3a ImepcoHan”’, a 0) ePpeKTUTe OT MOCIeBAIIUTE OIIEHKN
Ha 3aJbJDKEHUSATA, KOWTO IO CHINECTBO MPEACTABISIBAT AKTIOCPCKH MMe4yandu u 3aryou, ce
MpHU3HABAT BEJHAra B IEPHOJA, B KOMUTO BB3HUKHAT M C€ MPEJCTABIT KbM JPYTUTE KOMIOHEHTH
Ha BCEOOXBATHHUS JIOXOJ, IO CTATHS , TIOCJICABAIIM OICHKH Ha IIEHCOHHH IIIAHOBE C JIeUHUPAHU
moxomu”. AKTIOEpCcKuTe TedayiOn ¥ 3aryom TPOM3THYAT OT TIPOMEHH B aAKTIOEPCKUTE
MIPEJIOJIOKEHUS U OTIHTA.
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KbM naTara Ha BCeku TOAMIICH (PHHAHCOB OTYET APYKECTBOTO Ha3HAUaBa CEPTUDUITMPAHU
aKTIOEPH, KOUTO U3AaBaT JOKJIAJ C TEXHUTE U3UUCICHUS OTHOCHO ABJITOCPOUYHHUTE MY 3aIbIKCHUS
KBbM IIepCOHAJIa 3a O0E3IIECTEHUS IPH TIEHCHOHUPAHe. 3a IeITa T Ipuiiarat KpeIuTHHS METOJ Ha
MPOrHo3HuTe efAuHuiy. CerairHaTa CTOWHOCT Ha 3aIbJDKCHHETO 10 JAe(QHUHHUPAHUTE JOXOIU CE
W3YHUCIIABA Ype3 TUCKOHTUPAaHEC Ha OBJCHIUTEC TMApUYHU IOTOIM, KOUTO CE€ OYaKBa Ja ObaaT
U3IUIATCHU B PaMKUTE Ha MaTypPHUTETa Ha TOBA 3aJbJDKEHUC U TP W3IIOJI3BAHETO HA JTMXBEHUTE
paBHHUINA HA JbPKABHU ABITOCPOYHU OOJIMTAIlUHU C TTO00CH CPOK, KOTHPAHU B bhaTrapus, KbIeTo
(hYHKIMOHHPA U CAMOTO JIPY>KECTBO.

Jloxoou npu nanycxkamne

ChriacHO MecTHUTE pas3nopeAdd Ha TPYJOBOTO M OCUTYPUTENHO 3aKOHOJATEICTBO B
brarapust, IpyxecTBOTO KaTo paboToaTeIT UMa 3ab/DKEHHE J1a U3IUIATH [IPU IIpeKpaTsBaHe Ha
TPYZOBHSI JJOTOBOP MpeIy MEHCHOHUPaHE OMPECTICHH BUIOBE 00€3IIeTCHHSI.

JpyXecTBOTO MpH3HABA 3aJbJDKEHHUS] KbM IepCOHaNa MO JOXOAU NMpPU HAIyCKaHe Npean
HAacThIIBAaHE Ha IIEHCHOHHA BB3PACT, KOraTO € JEMOHCTpUpaH OOBBbP3Balll aHTKHUMEHT, Ha 0aza
myOJIMYHO aHOHCHUPAH IUIaH, BKJ.3a MPECTPYKTYpPUPAHE, a Ce MPEKPaTH TPYAOBUAT JOIOBOP ChC
CBHOTBETHHUTE JIMIa 0e3 Ja MMa BB3MOXKHOCT Jja c€ OTMEHH, WM Ipu (OpManHOTO M3AaBaHE Ha
JOKYMEHTHUTE 32 JOOPOBOJIHO HamyckaHe. Jloxoau nmpu HamycKaHe, TUIATUMHU noBede oT 12 mecena,
ce JWCKOHTHpPAT W MPEACTaBAT B OTYEeTAa 33 (PMHAHCOBOTO CHCTOSHHE IO TAXHATA CeraiiHa
CTOMHOCT.

2.17.Axyuonepen Kanuman u pe3epeu

- BenuHa” AJl € aKIMOHEpHO IPY>KECTBO U € 3aJBJDKEHO Ja peructpupa B Tuprobckus
PETHCTBD ONpeselicH pa3Mep Ha aKIMOHEPEH KaluTan, KOWTO J1a CIIy)XKH KaTo oOe3leducHHe Ha
KpPEIUTOPUTE HA JPYKECTBOTO 32 W3IBIHCHUWE HAa TEXHUTE B3EMaHHUS KbM HeEro. AKIMOHEpUTE
OTrOBapsAT 3a 3aJbJDKCHHSTA HA JIPY)KECTBOTO JIO pa3Mepa Ha CBOETO aKIMOHEPHO YyYacTHe B
KaluTajla W MOTaT Ja TNPETCHAUPAT BpbBIaHE Ha TOBAa ydYacTHE CaMO B IPOU3BOACTBO IO
JUKBUJAIVS WIIH HECHCTOSITEITHOCT. AKIIMOHEPHUST KAUTaj € OIICHEH 10 HOMUHAITHATA CTOHHOCT
Ha PETUCTPUPAHUTE B ChJIA AKIIHH.

CerinacHo W3McKBaHMATA HAa THProBCKHS 3aKOH W YUPEAUTENHHS aKT JPYKECTBOTO €
JUTEXHO A2 opmupa u GhoH PesepBeH, kaTo M3TOYHUIM Ha (OHIA MOTaT Ja ObaT:

* Hali-MaJKO eJIHa JieceTa OT medandara, KOATO Ce OTHels, JOKAaTO CpEeICTBaTa BHB

(hoHIa TOCTUTHAT €JIHA JIeceTa YacT OT KalHuTalla Ha JIPYKeCTBOTO;
e cpejcTBaTa, MOJYYCHH HAJ] HOMHUHAJIHATA CTOMHOCT Ha aKIMHTE NPU W3JaBaHETO UM
(mpeMueH peszeps);

*  JpyT¥ U3TOYHUIIM, IPEIBUACHHU 10 perieHue Ha O0moTo cropaHue.

CpenctBara OT (OHIa MOTaT Jla Ce U3IOJI3BAT CaMo 3a MMOKPHUBAHE HA TOUIIIHATA 3ary0a 1
Ha 3aryOHW OT mpenxoaHu rogwHu. KoraTo cpencrtBata BbB (JOHJIA JIOCTUTHAT OIPECIICHHUS B
YcraBa MHHUMaNleH pa3Mep, cpelcTBara HajJ Ta3Ww cymMa Morar jaa ObJaT HW3MON3BaHH 32
yBeJIMUaBaHe Ha KamuTasa.

2.18. Punancosu uncmpymenmu

2.18.1.@unancoeu axmueu

JIpy»KecTBOTO KJIacH(pUIUpa CBOUTC (PUHAHCOBH aKTHBU B KaTeropuara “KpEAuTH H
B3eMaHus’, BKJIFOUUTEIHO MAPUYHUTE CPEJCTBA U eKBUBaICHTH. Kinacudukamusara ¢ B 3aBUCUMOCT
OT CBINHOCTTA W IenuTe (MpeaHa3sHaYeHneTo) Ha (DMHAHCOBHUTE AaKTHBHM KBHM JaraTa Ha TSIXHOTO
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npugoOuBaHe. PBKOBOJACTBOTO ompenens KiacupukanusaTa Ha (UHAHCOBUTE aKTHBH Ha
JIPY’KECTBOTO KbM JlaTaTa Ha IIbPBOHAYAIHOTO WM TIIPU3HABaHE B OTYeTa 3a (PMHAHCOBOTO
CBHCTOSTHUE.

OOwnvaifHO JPYKECTBOTO NpH3HABAa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHUE (PHHAHCOBHUTE
aKTHUBM Ha JaTaTa Ha ThPryBaHe — jJaraTa, Ha KOSTO TO ce € 00BBp3ao (IOEeNo ¢ OKOHYATEICH
AQHTQKUMEHT) Ja 3aKylmd CHhOTBETHUTC (UHAHCOBM AKTUBH. BcHukd (UHAHCOBH aKTHBU
IBPBOHAYATHO CE€ OIEHSBAaT MO TIXHATa CHPaBEIMBA CTOMHOCT IUIIOC IMPEKUTE pPa3XOad IO
TpaH3aKIUATA.

(OUHAHCOBUTE aKTHBH CE€ OTIUCBAT OT OT4YeTa 3a (UHAHCOBOTO CBHCTOSHHE Ha
JPY’KECTBOTO, KOTATO TpaBara 3a MojyJyaBaHe Ha MApUIHU CpeacTBa (TIOTOIHM) OT TE3U aKTHBH ca
W3TEKITH, MJTU Cca MPEXBBPICHH U APY’KECTBOTO € MPEXBHPIINIIO CHIECTBEHATA YaCT OT PUCKOBETE U
HOJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHUBA Ha JAPYro ApPYyXKecTBO (mie). AKO JPYKECTBOTO
MpOABIDKaBa Ja IIbPXKH CHIIECTBEHATA YacT OT PHUCKOBETE W TION3UTE aCOIMHPAHU ChC
coOCTBEeHOCTTa Ha JajieH TpaHchepupaH (GUHAHCOB aKTHB, TO MPOABIDKABA Jia TIPU3HABA aKTHUBA B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE CH, HO MPHU3HABA CHIIO M 00E3MEYEHO 3aIb/DKeHHE (3aeM) 3a
MOJTy4YEHUTE CPENICTBA.

Kpeoumu u ezemanus

Kpenuti W B3eMaHuss ca HeIECpPUBATHBHH (MHAHCOBU aKTUBH C (DHKCHpaHU WIH
YCTAaHOBMMH IUIAIIAHKS, KOUTO HE ce KOTHpaT Ha aKkTHBEH maszap. Te ce OleHsBaT B OoT4eTa 3a
(PMHAHCOBOTO CHCTOSHHE IO TAXHATa aMOPTU3UPYEMa CTOWHOCT TPH M3IIOJI3BAHETO HA METOJA Ha
e(eKTUBHATA JINXBA, HAMAJICHA C HAIlpaBeHa 00e3leHKa. Te3u akKTUBH ce BKIIIOYBAT B Tpyrara Ha
TEKyIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mecela Hii B 0OM9aeH OTNepaTHBEH
[UKBII Ha JIPYKECTBOTO, & OCTAHAITUTE — KATO HETEKYIITH.

Ta3u rpyna (UHAHCOBM aKTHBHM BKJIIOYBA: THPTOBCKM B3EMaHUs, APYTH B3E€MaHHS OT
KOHTPareHTH M TPETH JIMLA, W MapHYHHUTE CPEICTBA M TMApUYHH CKBUBAJICHTH OT OTYeTa 3a
¢unancoBoto cecrosiame ([Ipmnokenuss Ne 2,11, Ne 2.12). JIuXBEHUAT JOXOM MO “KPEIUTHTE U
B3eMaHHATa” ce MpH3HaBa Ha 0a3a e)eKTHBHA JINXBA, OCBEH NPU KPATKOCPOUHHUTE B3EMaHHUs NOJ 3
Mecella, KbISTO NPH3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO U B
paMKuTe Ha OOMYaiHUTE KPEIUTHH YCIOBUs. TOW ce MpenCcTaBs B OTYETA 32 BCEOOXBATHHS TOXOJ
(B meuanbara unu 3arybara 3a roJUHATA), KM CTATUATA ,, PHHAHCOBHU MPUXOIH .

Ha nmarara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHUE JPY>KECTBOTO OICHSBA JaIH Ca
HACTBIIWIN CHOUTHS M 00CTOSATEICTBA, KOUTO MOKa3BaT HAJMYMETO HAa OOCKTHBHH JI0KAa3aTelICTBA,
HaJjaranm oOe3leHKa Ha KpeauTute u B3eManusita ([Ipunoxenne Ne 2.22).

2.18.2.@Dunancosu nacusu

JpyxecTBOTO KiacU(pUIHpa IbITOBU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaInTall
WM KaTo (PMHAHCOBU 3aJbJDKCHUS WM KaTO COOCTBEH KAalUTal B 3aBHCUMOCT OT CBHITHOCTTa U
YCIIOBHSITA B IOTOBOP ChC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3W WHCTPYMEHTH.

DUHAHCOBUTE MACHBU Ha JPYKECTBOTO BKIFOYBAT 3aeMHU (KPEAUTH) U 3aIbJDKCHHUS KbM
JIOCTaBYHUIIM W JIPYTH KOHTpareHTH. [IbpBOHAYANHO T€ Ce MpHU3HABaT B OTYETa 32 ()MHAHCOBOTO
CBCTOSIHME IO CHOpaBeIMBa CTOMHOCT, HETHO OT MPEKUTE PAa3XOJud MO TPaH3aKUUATA, a
MOCJIEBAII0 — [0 aMOPTHU3HPYyEMa CTOMHOCT 1Mo MeTona Ha edexrtuBHara auxsa ([Ipumoskerus No
2.13, 2.141 2.15).

2.18.3.0uensnsane no cnpasedausa cmoiiHoCm
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OmpeneneHr akTUBM M MACHBU Ha JAPYKECTBOTO ce u3uckBa cbriacHo MCDO npa ce
OLICHSBAT WM TIPEJACTABAT W/WIM CaMO OIMOBECTSBAT MO CIPABEAJIMBA CTOMHOCT 3a IIEJWTE Ha
(DMHAHCOBOTO oOTuYuTaHe. TakuBa ca MOJydeHH OAaHKOBM 3aeMH W 3aeMH OT TpPETH JIMIIA,
OTIpeIeJICHN THPTOBCKH M IPYTH B3EMaHUSI M 33IBIDKCHHsI, KOUTO CE OICHSABAT Ha IOBTapsIIa ce
baza.

CrpaBeiuBaTa CTOWHOCT € IIeHATa, KOSATO Ou OWia mosrydeHa Mpu mpojakOara Ha JajicH
aKTHB WIM IUIaTeHa TPU MPEXBBPJISHETO HA IMACHB B OOWYAlHA CIEIKa MEXTY HE3aBHUCHUMH
Ma3apHy YJaCTHHITM Ha Jarara Ha oreHsBaHeTo. CrpaBeyinBaTa CTORHOCT € U3XOAMIA IIeHa U Ce
0a3upa Ha MPEANOIIOKECHUETO, Ye OlEepaluiTa 1Mo mpoaaxodara e ce pealu3upa Wik Ha OCHOBHUS
masap 3a TO3M aKTHB WIH TACUB, WIX B CIIy4yail Ha JIMTICa HA OCHOBCH Ma3ap — Ha HaW-WU3rOHUSI
rmasap 3a aKTHBa WX MmacuBa. KakTo ompeecHusIT KaTo OCHOBEH, TaKa W Hal-M3TOIHUAT Ia3ap ca
TaKWBa Ma3apH, 10 KOUTO APYKECTBOTO 33IBDKATEITHO UMa JOCTHII.

N3mepBaHeTo Ha crpaBenuBaTa CTOMHOCT CE MPaBU OT MO3UIUATA HA MPEANOI0KCHUITA
U TIPCUCHKHUTE, KOMTO OWXa HAIMpPaBWIW TOTEHIMATHUTE IMa3apHU YYaCTHUIIM KOraTo Te Omxa
OTIpEJICTISUTH TIeHATa Ha ChOTBETHUS aKTHB WJIM ITACHB, KaTO C€ JOIyCKa, 4e Te Omxa JAeHCTBaIM 3a
MMOCTUTAaHE Ha Hali-moOpa CTOMaHCKa U3roa OT HEeTO 3a TSIX.

HpI/I HU3MCPBAHCTO Ha CIpaBCIjiMBaTa CTOMHOCT Ha HC(l)I/IHaHCOBI/I AaKTUBU BHUHAru
n3xoaHaTa TOYKa € MPCANOJIOKCHUCTO KAKBO 6u Outo 3a MMa3apHUTC Yy4aCTHHUIHA Haﬁ-,[[06pOTO u
HaI\/’I'e(bCKTI/IBHO BB3MOJKHO HU3IIOJI3BAHC HA JaJICHHUA aKTHB.

2.19. /lanvuyu evpxy neuanoama

Texywume Oanvyu 6bpXy neuanbama ca ONPEACICHN B ChOTBETCTBHE C W3MCKBAHUSITA Ha
OBJITapCKOTO JaHBYHO 3aKOHOJAATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO ITOJOXOJHO OOJaraHe.
Homunannara nanpuna craBka 3a 2017, e 10% (2016.: 10%).

Omcpouenume danvyu ce ONPENEIST Ype3 MpuiaraHe Ha OaaHCOBHS MACUBEH METOJI, 3a
BCUYKM BPEMCHHH pa3iIMKd KbM JaTaTa Ha (DPUHAHCOBHUS OTYET, KOMTO CBILECTBYBAT MEXIY
0aaHCOBHTE CTOMHOCTH U TaHBYHUTE OCHOBU Ha OT/ICIHUTE aKTUBH U MACHBH.

OTcpoveHNTE JaHbYHH MMACHBH CE TIPU3HABAT 32 BCHUKH 00JIaraeMu BPEMEHHH PA3JIUKH, C
U3KJTIOYEHHE Ha TE3W, MOPOIUIN Ce OT MPHU3HABAHETO HAa aKTHB WJIM IaCHB, KOWTO KbM Jarata Ha
CTOIAHCKaTa OIepalys He € MOBIUAI BPXY CYETOBOAHATA U JaHbUYHATA Iedasba/(3aryba).

OTcpoycHNTE TaHPYHH aKTUBHU CE€ MPU3HABAT 32 BCUYKU HAMAIISIEMH BPEMECHHU Pa3IIUKU U
3a HEU3IOJI3BAaHUTE JaHbYHH 3ary0u, 10 CTEIIEHTa, JIO KOSTO € BEPOSATHO TE JIa CE MPOSBSIT 0OPaTHO
u 1a ObAe reHepupaHa B ObJeIe MocTaThuHa o0araeMa medanda Wik Ja ce IposBIT objaracMu
BPEMCHHH pa3JiMKH, OT KOWTO Jla MOraT Jia ce NpUCHaJHAT TE3W HaMallieMH pa3JiHKH, C
W3KIIIOUCHUE Ha Pa3IMKHUTE, MOPOJMIN CE OT NMPHU3HABAHETO HA aKTUB WM IAacUB, KOWTO KbM
JaTara Ha CTOMAHCKaTa oOIepalus HE € TOBIUAI BbPXY CUYCTOBOJHATA M JIaHbYHATA
neyanba/(3aryoa).

bamancoBaTa CTOWHOCT Ha BCHYKHA OTCPOYCHH JAaHBYHU aKTHUBU CE€ TIPETIICkKIa Ha BCSKA
JlaTa Ha OallaHca U ce peAyIUpaT 0 CTEIEHTa, A0 KOSTO € BEPOSITHO TE Ja Ce MPOSBIT 00paTHO U
Jla ce TeHepHpa JOCTAaThbUYHO oOjaraeMa Tmiedanba WM TPOSBSBAIIN CE TPE3 CHITUS TEPHOL
obyaraeMu BpEMEHHH Pa3JIMKH, C KOUTO T€ Jla MOTaT J1a ObhaT MPUCTIAHATH WIH KOMIICHCUPAHU.

OTCpO‘-IeHI/ITe JaHBbYHU aKTHBU U IIaCHBH CC OLICHABAT Ha baza JaHBYHUTC CTaBKH, KOUTO
CC OYaKBa [a CC mmpujarar 3a nepuonaa, rnpes3 KOITO aKTHUBHUTE IIIC CE pcain3upar, a MaCUBUTC IIC CC
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ypeadar (HOI‘aCHT), Ha Oasa JaHBbYHUTC 3aKOHH, KOHMTO Ca B CHJIa HMJIHM B ToisIMa CTCIICH Ha
CUTYPHOCT CC O4aKBa 1a Ca B CUJIA.

2.20. Hemna neuanoa na akuus

OCHOBHHTE JIOXOJHM Ha aKIMi CE M3YMCISIBAT KATO C€ pa3/ieliM HETHATa Tedanda WU
3aryba 3a mepuoja, IMOJJeKalla Ha paslpele/iCcHHE MEXy aKIMOHEPUTE, MPUTSIKATSIH Ha
O0OMKHOBEHU aKIINH, Ha CPEHO-TIPETETIICHNs] OPO Ha IbpKAHUTE OOMKHOBEHH aKIIMH 3a MEPUoJIa.

CpemHo-TIpeTeryieHusAT Opoil aKIWU TPENCTaBsABa OpOSAT Ha IBP)KAHUTE OOMKHOBEHHU
aKI¥ B HAYAJIOTO HA MEpHOJia, KOPUTHpaH ¢ Oposi Ha 0OpaTHO M3KYIEHUTE OOMKHOBEHU aKIMH U
HA HOBOM3/aJICHUTE TaKWBa Mpe3 MEePHOIa, YMHOXKEH 10 CPEAHO-BpeMeBus dakTop. To3u dakTop
n3pazsBa Opos Ha THUTE, IPe3 KOUTO KOHKPETHUTE aKIMK ca OWITH JbpKaHHU, CIIPSIMO OOTIIHs Opoit
Ha JTHWUTE Tpe3 TepHoa.

[Ipu kanuranu3zanus, MTOTBIHUTEIHA SMHUCHS WIHA pa3JeiissHe, OposAT Ha OOMKHOBEHUTE
aKIi¥, KOWTO ca B OOpBIICHME JI0 JaraTa Ha TOBa CHOWUTHE, CE KOPHUTHpa, 332 Jia C€ OTpa3u
MIPOTIOPIIIOHATHATA TIpOMsiHA B Opos HAa OOWMKHOBEHHWTE AaKIMM B OOPBINCHWE TakKa, CsIKaIll
CHOUTHETO Ce € CIYYHIIO B HAYaJIOTO Ha MPEJICTABESHUS Hall-paHEeH MEPUO/.

Jloxomu Ha akIUM C HaMajeHa CTOMHOCT HE C€ M3YHUCISABAT, Thi Karo HAMa W3AaJICHU
MOTCHITUAITHU aKI[UU C HaMaJIeHa CTOMHOCT.

2.21.Cecmenmno omuumane

OTyeTeH CEerMEHT MNpeACTaBisiBa OTCPAHHYKMM KOMIIOHEHT Ha JPYKECTBOTO, KOUTO
npeanpueMa OW3HEC IEHHOCTH, OT KOWTO MOXKE Ja IOoJiydaBa MPHUXOIW M TOHACS Pa3Xxoju
(BKJIFOUMTETHO MPUXOJH U PA3XOJIH, CBBP3aHU ChC CICIKU C APYTH KOMIIOHEHTH Ha JPYKECTBOTO),
YUUTO ONEPATHBHH PE3yNTaTH PEAOBHO Ce MPEriiekJaT OT PHKOBOACTBOTO, B3EMAIlO TJIABHUTE
OTIepaTHBHH pEILICHHs, KaKTO M B3€MAaHETO Ha PEIIeHUs OTHOCHO PECypcuTe, KOWTO Aa ObIaT
pasnpeneneHy KbM CETMEHTA U OLICHSABAaHE HA PE3YyNTATHTE OT ACHHOCTTa My U 3a KOWTO € HalULE
otnenHa uHaHCOBa MH(popManus. J[pyKeCcTBOTO MMa eIMH SIMHCTBEH CETMEHT Ha OTYUTAHE.

2.22. Ilpeuenku _Ha _pPbKOBOOCHIB0MO _OML_ORPEOENAUL0 3HAYECHUE NpU__Npuiazame

cuemogoonama noaumuKka na opyxcecmeomo. Knrouoeu npubdauzumennu cuemogoonu oueHKu

U NPEONOJI0OHCCHUA C BUCOKA HECUSYPHOCH.

Obe3uenka Ha 63emManus

[Tpubnu3uTennaTa OeHKA 3a 3aryOM OT CHBMHHUTEIIHA M HEChOMpaeMu B3eMaHUs Ce MPaBU
KbM JlaTaTa Ha BCEKH OTYET, HAa HHAUBUIyalHa 0a3a. 3aryda oT 00e3IleHKa Ha ThPTOBCKU B3EMaHMS
ce MpH3HaBa KOTaTo ca HajWile OOCKTHBHU JIOKA3aTEeNCTBa, Y€ JPYKECTBOTO HsAMA Jla MOXE Jia
chOepe IpuIaTa cymMa 1O TAX CHIJIACHO OPUTHHATHHUTE YCIOBHS HAa B3EMAaHUATA. 3HAYUTEITHHU
(hMHAHCOBM 3aTpPyJAHCHHS Ha JUTHXKHHUKA II0 B3EMAHETO, BEPOSTHOCT JUTHXHHKBT Ja BIe3e B
npolleypa Ha HECHhCTOSITEIHOCT WM JIpyra (MHAHCOBA PEOpPraHU3alIlvisl, HEU3MBIHCHUETO WIIN
npocpoureto B wam@anero (mosede ot 90 AHM 3aKbCHEHHE) C€ B3eMaT IO BHHUMAaHHE OT
PBKOBOJICTBOTO, KOTATO CE OIpeaens U Kiacupuimpa najeHo B3eMane 3a ooesrenka. CToWHOCTTa
Ha 00Ee3IIeHKATa € pas3iIuKaTa MEeXIy OamaHcoBaTa CTOMHOCT Ha JaJICHOTO B3EMaHE U ceralrHaTa
CTOMHOCT Ha TPOTHO3WUpAaHUTE OBJCHIM TMAPUYHU TOTOIH, JUCKOHTHPAHW 10 OPHUTHHAJICH
e(eKTHBEH JIMXBEH MPOIEHT WIH TUCKOHTOBA HOpPMa, yCTAaHOBEHA Ha JIMXBCHHUTE HHBa Ha
MIPUBIICYCHUS KamuTall. bajgaHcoBaTa CTOWHOCT C€ KOPUTHpA 4Ype3 W3IOJI3BAHETO HAa KOPEKTHBHA
CMETKA, KBJICTO CE HATPYIBAT BCHYKHU O0OE3IIEHKH, a CyMaTa Ha 3ary0ara oT o0e3IleHKa 3a meproja
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ce MpH3HaBa B OTYETa 3a BCeoOXBaTHHS J0X0Aa (B mevandata WM 3arydarta 3a rojMiHATa) KaTo
3ary0a oT o0e3leHKa.

Koraro nmaseHO THPrOBCKO B3eMaHEe C€ MPEIeHH KaTo HAIbJIHO HechOMpaeMo, TO ce
U3IHCBA 32 CMETKA Ha KOPCKTHBA.

AKmloepcxu uzduciaenun

IIpu onpenensine Ha ceramHaTa CTOMHOCT Ha ABJITOCPOUYHUTE 3aIbKCHUSI KbM MEepcoHala
NPy TIEHCHOHWpAaHE ca W3MOJI3BAHM HM3YUCICHHS Ha cepTHQUIMpaHW aKTIoepH, Oa3upaHu Ha
MIPEITONIOKEHNS 32 CMBPTHOCT, TEMIT HAa TEKy4eCTBO Ha TMEepcoHasa, OBAENI0 HHBO Ha pabOTHH
3ariaTH ¥ JUCKOHTOB (DaKTOp, KOWUTO TPEATONIOKEHUS Ca MPEICHEHU OT PHKOBOACTBOTO KaTo
pasyMHu 1 yMecTHH 3a apyxectBoTo ([Ipunoxenue 17).

3. ITPUXO/TH
2017 2016
BGN ‘000 BGN ‘000
[Ipuxoau oT mpoOAaKOM HA YCIYTH 1463 1463
[Ipuxoau ot mpoaakda Ha CTOKU 624 598
O6mo: 2087 2061

4. JIPYT'H JIOXOIH OT IEHHOCTTA

Jlpyzume 00x00u om deiinocmma BKIIOYBAT U3JIUIIBIM HA MaTepHalu B pa3mep Ha 12
x.JB. (2016r.: 20x.718.)

5. PA3XO/IU 34 MATEPHAJIU

2017 2016

BGN ‘000 BGN ‘000

I'opuBa u eneprus 151 163
OCHOBHHU CYpOBHMHH U MaTepHalIn 52 70
XWTHeHHN MaTepualin 42 45
O0wo: 245 278

6.PA3XO/IH 34 BbHIIHHU YCIIYTH

2017 2016

BGN ‘000 BGN ‘000

KoMuCHOHHHN Bb3HATPaXKICHHS 81 65
Pasxonu 3a manbiu 24 26
AOOHaMEHTHA MMOAIPBKKA 25 23
PeMOHT 1 TEXHOIOTHYHO O0CITyKBaHE 15 12
3acTpaxoBKU 12 12
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Komynukanmn 8 8
Hpyru 56 59
7. PA3XO/IN 3A IIEPCOHAJIA
2017 2016
BGN ‘000 BGN ‘000
Pa3xonu 3a Tekynu Bb3HArpaKACHNA 968 960
Pa3xoau 3a conmanHo ocurypsiBane 133 119
Oomo: 1101 1079
8. HETHA IIEYAJIBA HA AKIIUA
2017 2016
CpenHo npeTersieH Opoit akiuu, Ha 6a3a THU 1,530,000 1,530,000
[Meyan6a 3a roguHata (X. JB.) 19 47
Joxoa Ha akuusn (J1eBa) 0.01 0.03
9. UMOTH, MAIITHHH, O50PY/IBAHE i HEMATEPUAJIHU AKTHBH
3emu Czpaou, Mawunu, Tpanucnopm Pa3xoou 3a O6mo Hemare-
(mepenu) uncmanayuu o6opyosane unu cpedcmeanpudobusan  UMOTH, puagHu
U 6bHUIHU CMONnAaHCKu € Ha ﬂMA MallIMHHA AKTHBH
CHOPBIHCEHUA uHeenmap H
odopyaBa
He
Omuemna cmoitnocm
Canto oM 1 amyap ) 5ag 4,658 1,942 32 20 7,887
2016r.
IIpuaoOuTH aKTHBU - 12 15 - - 27 -
OTnucany akTUBU - - - - -) - -
Cauno kM 31
1,235 4,670 1,957 32 20 7,914 -
nexemBpu 2016 .
Amopmusayusn
Canno xbM 1 stryapu 2016 ) 1.548 1,589 20 i 3,157 )
r.
AmopTH3anus 3a nepuojaa - 133 33 4 - 170 -
AMopTH3anus Ha OTIIHCAHU i i i i i i i
aKTHUBH
Canno kpM 31 qekeMBpH i 1,681 1622 2 i 3,327 i

2016 r.
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banancoea cmoiinocm

KoM 1 ssayapu 2016r. 1,235 3,110 353 12 20 4,730 -
KoM 31 nexemepu 2016r. 1,235 2,989 335 8 20 4,587 -
3emu Crpanu, Marniunu, Tpancnopt HuPa3xonu 3a OO0 Hemare-
(Tepenn) WHCTanmamuu 1 0oOOpYIBAHE U  CPE/CTBA pHI00UBaHE IMOTH, PpHATHI
BBHILIHU CTOMAHCKU Ha [IMA MAIllMHA W aKTHBH
CHOPBKEHUSI  MHBEHTAp oGopynBa

HE
OrtueTHa CTOMHOCT
Canno xpM 1 ssHYapH 1,235 4,670 1,957 32 20 7,914
2017r.
IIpunoOuTH akKTHBH - 1 - 40 41 -
OTnucanu aKTUBU - - - - - - -
Canno kM 30cent. 2017r. 1,235 4,670 1,958 32 20 7,915
Amopmusayusn
Canno kM 1 ssHYapu
2016r.
AMopTu3anus 3a nepuoaa - 138 29 2 - 169 -

- 1,681 1,622 24 - 3,327 -

AMopTH3anus Ha
OTITUCAHU AKTHBH

Canpo kM 31 ) 1,819 1,651 2% - 3,496 -
nexemBpu 2017 r.

Banancosa cmoitnocm
KoM 1 ssayapu 2016r. 1,235 2,989 335 8 20 4,587 -
KoM 31 nexemepu 2017T. 1,235 2,851 307 6 60 4,459 -

Kem 31.12.2017r. HaMma yupemeHH TexecTd (WITOTEKH, 3aJ03H) BBPXY MAIIMHUTE U
obopyasaneTo Ha Apyx)ecTBoTo (31.12.2016.; Hama).

10.MATEPHAJIHHU 3AIIACH

31.12.20% 31.12.2086

BGN '000 BGN '00C

Martepuaiu 62 19
Croku 21 20
Oomo 83 39

Hammuanute kbpM 31 nmexkeMBpH MaTepHann W CTOKM ca NPEICTaBCHW B OT4YeTa 32
(hMHAHCOBOTO CHCTOSHHUE MO CEOECTOMHOCT.
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11. TP PI'OBCKH U JIPYT'H B3EMAHUA
31.12.20% 31.12.208

BGN '00C BGN '000
B3emaHust OT KJIMEHTH B CTpaHaTa 95 56
[IpenocraBenyn aBaHCH Ha JOCTABUUIIN - 2
KoprnopatrBeH JaHbK 32 Bb3CTaHOBSIBAHE 2 2
Hpyru 18 19
O0wo: 115 79

Bzemanuama om knuenmu ca B neBa U ca O0e3nuxBeHH. CpeTHUSAT KPEAUTEH CPOK Ha
B3emaHusATa ¢ 1 mecen. ChIMTE ca CBBP3aHH C MPEIOCTABCHU XOTEIHEPCKU U PECTOPAHTHOPCKU
ycnyrd. JIpy:KeCTBOTO HSAMAa KPEOUTHH JIUMHUTH 10 KJIMEHTH, KaKTO W HsAMa KOHIICHTpAIUS Ha
B3€MaHHUs OT ONPEACICHHU KIUCHTH.

HpyxectBoTO ¢ onpenenwio nepuoa ot 90 qHM, 32 KOUTO HE HAYKCIIABA CAaHKITUOHUPAIIU
JUXBU HA KIMCHTUTE TOPaJy HUCKWUTE JMXBEHU PaBHMINA B CTpaHara. 3abaBa CIeJ TO3U CPOK €
mpuera OT JAPYKECTBOTO KAaTO WHAMKATOp 3a 00€3leHKa. PBKOBOACTBOTO TMpeEICHsIBA
CHOMPAEMOCTTa KaToO aHaJU3Upa BCSIKa KOHKPETHA €KCIO3MIUSA KbM JajleH KIMEHT U B3eMaHUsITa
OT HETo, 0OCTOSTENICTBATA 10 3a0aBaTa U B3eMa PEIICHNE JaIH 1a HAuUCIsIBa 00e3IIeHKA U B KaKbB
pasmep.

,ZIpyzume 83eMaHUsA BKIIIOYBAT.

31.12.20% 31.12.206

BGN ‘000 BGN ‘000
IIpenoctaBenu rapaHyu 16 16
B3emanns oT mogoTYeTHH JINIIA - 1
O6mo: 16 17

12.lTAPHYHH CPE/ICTBA H lIAPUYHHU EKBUBAJIEHTH

31.12.20% 31.12.206

BGN '000 BGN '00C
[Napuunu cpencTBa B 0aHKOBH CMETKH 92 175
[Tapuunu cpeacTBa B Kaca 40 28
O6mo: 132 203

YcpeaHeHuTe TMXBEHH paBHUIIA TI0 pa3IUIallaTeTHUTE CMETKH Ha IPY>KecTBOTO ca 2% 3a
CMETKH B JieBa M B e€Bpo Ha roammiHa Oa3za (31.12.2016.: 2%). [Ipe3 nmepronpa obOcimyKBamure
0aHKM He ca HAYMCIIABAJIH JINXBA MO Pa3IJIallaTeTHUTE CMETKH Ha JPY>KECTBOTO.
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13.COBCTBEH KAITUTAI

31.12.20% 31.12.208
BGN '00C BGN '00C
AKIIMOHEPEH KaItuTajl 1,530 1,530
3aKOHOBU pe3epBU 52 52
[Ipemuen peseps 153 153
Hdpyru pesepsu 705 705
Hepasnpenenena neuyaiba 1,716 1,697
O6mo: 4,155 4,137

OcHoseHn aKyuoHepen Kanumal

Kem 31.12.2017r. peructpupaHusT aKIMOHEPEH KamuTal Ha ,BenuHa” A/l Bb3iu3a Ha
1,530 x.j18B., pasnpenencd B 1 530 0000p. momMeHHHM akKIM{ C MPaBO Ha IJIaC C HOMHHAJIHA
croiiHocT Ha akius 1,00m08.

Axnuute ca OOWKHOBEHH, OC3HAIMYHM C MPaBO Ha TMOJyyaBaHEe HA JUBHICHT U
JIUKBUIAIIMOHEH ST U ca PETUCTPUPaHHM 3a ThproBus Ha beiarapcka donmosa 6opca —Codus AL

3akonosume peszepeu ca GOpMHpPaHHW OT paslpelelicHHe Ha Tedandara, ChIJIacHO
u3ncKBaHuATa Ha THProBCKUs 3aKOH M YcTaBa Ha J[py»KecTBOTO.

/Jpyzume pesepeu ca dopMupaHu B pe3yiTaT Ha PEBAIOPH3ALMS Ha JTHITOTPAHHUTE
MaTepUaHA aKTUBH, U3BbpIIcHA mpe3 1997T.

Hepa3znpedenenama neuanda BKIIOYBA HEOOJNIOKCH pE3EpPB OT OICHKA Ha 3EMHTE,
(dopmHpaH TpU MPUEMAHETO 3a MpUIaraHe Ha HoBUTe HalMoHamHM CUETOBOJHHM CTAHAAPTUH U
3akoHa 3a cueToBoACcTBO B cria o 01.01.2002. B pazmep Ha 630X.JIB., HETHO OT JaHBIIH.

14. PAHKOBH 3AEMH

I[I)Y)KCCTBOTO € IMOJ3BAJIO ABJIOCPOUCH HMHBCCTUIHUOHCH KPCAWUT 3a PCKOHCTPYKLUA U

MOJepHHU3aIHMs Ha XOTEJICKH KOMILIeKC BenrHa npu cineJHUTe YCIOBHS:

*  JoroBOpeHa cyma B eBpo — 7 30X.J1B.;

e  qanex — 26.04.2020.;

e nmxseH npoueHt — 3 M Co¢ubop + 4,6% nanbaska,

* o0e3ne4yeHust —IbPBA IO peJl UIIOTEKa BbPXY XOTEJICKH KOMIUTEKC BennHa;

e cango kpM 31.12.2017r. — 317xun.JiB., B T.4. KpaTKOCpPOUYHA 4YacT B pa3mep Ha 148

X.JIB.

Qunancosume pazxoou BKIIOUBAT Pa3Xx0H 3a JUXBH I10 MTOJYYCHUTE 3a€MH B pa3Mep Ha

19x.18. (2016r.; 26x.718.).

15.lTACHBHU 110 OTCPOHYEHH JTAHBIIH

Omcpouenume oanvyu 6vpxy neuanvoama koM 31 NeKeMBpU ca CBbP3aHU C HIMOTHTE Ha

JIPY’KECTBOTO.

Jlpy’XecTBOTO € MPHU3HAIO OTCPOYCHH IaHBYHHM IACHBH 3a pe3epBH, (GOpMHpPaHH OT
MpeoleHKaTa Ha 3E€MUTE, W3BBPINCHA IPH NpPEeMUHAaBaHE KbM HalMoHAIHUTE CYETOBOJHU
crannapty, B cwia ot 01.01.201%.
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16.ThPIOBCKH 3AABJKEHUA

31.12.20% 31.12.208

BGN '00C BGN '00C
3aIBJKEHNS KbM JOCTaBUMIIM OT CTpaHaTa 26 46
[Tonydenu aBancu 2 6
O6mo: 28 52

3aovncenuama no nonyuenu asamcu ¥bM 31 IEKEeMBpU ca IO TIOBOJA XOTEIHEPCKU
YCIIYTH.

Tovpzoeckume 3a0vascenus ca JICBOBU, TEKYIIH U OC3IMXBCHH.

Jlpy’kecTBOTO moracsiBa CBOWTE 3aIbJDKeHUs oOudvaiiHO B pamkute oT 30 10 60 muu oT
BB3HUKBAHETO MM, KAKBATO € HErOBaTa JIOTOBOPEHOCT C KOHTPAreHTUTE, OCBEH aKO HAMa YyrOBOPEH
MO-IBJIBI CPOK B 3aBUCUMOCT OT €CTECTBOTO Ha JOCTABKa.

17 APYI'U TEKYIIU 3A/TB/UKEHUA

31.12.207 31.12.208

BGN '000 BGN '000

3aIbIDKeHS KbM IIEpCoHaIa 85 72
3abIKEHMS 3a COLIMATHO OCUTYpsIBAaHE 23 28
3agbIDKEeHNs 32 TaHbIH 26 28
Hpyru 42 14
O0wo: 176 142

3aoviocenuama 3a Oamvyu ca TEKYIIM W BKIIOYBAT JaHBLUU BBPXY JJAOXOAMTE Ha
(usmueckute mura — 6x.B., JIJIC — 15X.7B., TypuCTHYECKU TaHBK — 3X.JIB.
Jlo naTtara Ha W3/aBaHe Ha HACTOSIIMS OTYET Ca U3BBPIICHU PEBU3HH U TIPOBEPKH KAKTO
cienBa.
« 1o JAJIC — o 30.09.200%.;
«  TBJIHA JaHb4HA peBm3us —j0 31.12.2005
«  HamumoHaneH ocuryputeneH HHCTUTYT —HSIMa JaHHH
JlaHbuHa peBU3HMS CE U3BBPIIBA B IETTOIUIICH CPOK OT U3TUYAHE HA T'OAMHATA, IPE3 KOSATO
¢ MoJaJcHa JaHbyHATa JACKJIapalus 3a CHOTBETHOTO 3aJbDKEHHE. PeBH3MATA MHOTBBHPKIABa
OKOHYATEIHO JAAHBYHOTO 3aJbDKCHHUE Ha CHOTBETHOTO JIPYXKECTBO - JNaHBYHO 33IBIDKCHO JUIIE,
OCBCH B M3PUYHO MPEABUIICHUTE OT 3aKOHO/IATEICTBOTO CIIy4YaHu.

18.CAEJIKU CbC CBbP3AHU JITHIIA

HpyxectBoTo € yact oT [ pynara Benuna.
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JlanHu 3a cebp3anume nuya u suda Ha cevp3anocm ¥KbM 31 neKeMBpU ca MpeICcTaBEHU

10-7101Ty:

Cevp3anu 1uua Buo na cevpzanocm Ilepuoo na
cevp3anocm

Cannexc 2012EOO/ OcCHOBEH akLIMOHEP 2017r. u 2016r.

Posen 2012E00/] OCHOBEH aKIHOHEP 2016r.

Benuna EOOJ] Jb1IepHo IpyKecTBO 2017r. u 2016r.

Bonno apyxectso Benmuna EOO/] Jb1epHo IpyKecTBO 2017r. u 2016r.

IIpe3 2017r. u 2016r. ApyKECTBOTO HE € OCHILECTBABAIIO CACIKH ChC CBBP3aHH JIMIIA.

Omkpumu canoa

PazueTHuTe B3aMMOOTHOIIEHUS CbC CBBP3aHUTE MNPENNPUATHS Ca IPEICTABEHH B
Ipunoxxenns Ne 14u Ne 20.

ChCTaBBT Ha KIIIOYOBHSI YIPABICHCKHU TiepcoHan e npenctaseH B [Ipunoxenue Ne 1.1. Toit
BKJIIOUBA 4JIeHOBeTe Ha ChBeTa Ha JUPEKTOPUTE U NMTPOKYPHUCTA.

19.YIIPAB/IEHHE HA ®UHAHCOBUHA PUCK

Cmpykmypa Ha punancosume akmueu u nacugu Ha 1apyxectsoro kbM 30 cenTeMBpH 10

KaTEerOpHH € TI0COYeHa MOo-A0y. Ts BKIIOUBAa BCUYKW (DMHAHCOBH aKTHBH B €IHA TPy, “KPEIUTH
1 B3eMaHus", U BCHYKH (PMHAHCOBY [TACUBU B €IHA rpyna — “Apyrd GUHAHCOBH MMaCUBU

31.12.2017 31.12.2016

BGN’000 BGN’000
DUHAHCOBY AKTHUBU
Toeproscku B3emanus ([Ipunoxenre Nel2) 95 56
Hpyru B3emanus (IIpunoxerne Nel?2) 16 17
[Mapuunu cpencrsa u ekBuBaneHTu ([Ipuokenue
Nel5) 132 203
Oo6uro: 243 276
DUHAHCOBY NACUBH
bankosu 3aemu (IIpunokenne Ne 15) 317 465
3abDKeHUS] KbM CBbP3aHU MPEATNPUATHS
(TTpunoxenne Ne 17) 9 9
Toproseku 3agbmkenus ([Tpunoxenne Ne 18) 28 46
Hpyru 3agpmkenus (ITpunoxkerue Ne 19) 176 14
O6uro: 530 534

B xoma Ha oOnWuaiiHaTa CW CTOMAHCKA JACHHOCT APYKECTBOTO € M3JIOKECHO Ha pPa3InIHU
(hMHAHCOBM PHCKOBE, HAl-BaXXHUTE OT KOUTO €A’ Ma3apeH pUCK (BKITIOYBAII BATYTECH PUCK, PUCK OT
MPOMSIHA Ha CTIPaBeIMBaTa CTOWHOCT M IICHOBU PHCK), KPESAUTEH PUCK, IMKBUICH PUCK U PHUCK Ha
JTUXBEHO-00BBP3aHN TMApUIHA TOTOIM. OOIIOTO ympaBlieHWEe HAa pHCKa ¢ (POKYCHPAaHO BBPXY
TPYAHOCTHUTE TPH MPOTHO3MpaHE Ha (PMHAHCOBHTE Ma3zapy M TOCTUTaHE MUHHMH3HpaHE Ha
MOTCHITUATHUTE OTPUIIATETHU €(DEKTH, KOUTO MOTAT Ja CE OTPa3sT BEPXY (DMHAHCOBUTE PE3yJITaTH
U ChCTOSHUE HA JIPYKECTBOTO. TeKymo (UHAHCOBUTE PUCKOBE CE HICHTU(QUIMPAT, U3MEPBAT U
HaOII0jaBaT C TOMOIITA HAa Pa3UYHMA KOHTPOJIIHM MEXaHW3MH, BHBEACHH, 33 Jla CE OIMpPENeysT
aZIeKBaTHH IIEHW Ha YCIYTUTE, MPEAOCTABSIHHU OT IPYXKECTBOTO, KAKTO M J1a CE OLEHAT aJIeKBaTHO
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(opMuTe Ha TOANBpKAHE HA CBOOOJHWTE JIMKBHIHHU CPEICTBA WM IPHUBIMYAHEC HA 3aEMHU
pecypcH, 6e3 11a ce JoIycKa HeompaBaHa KOHIICHTpAIHs Ha TaJIeH PUCK.

YmpaBneHHEeTo Ha PHUCKa B JAPYKECTBOTO CE OCHIIECTBSIBA TEKYIIO OT PHKOBOACTBOTO Ha
IPY’KeCTBOTO. PBKOBOICTBOTO € TMpPHENO OCHOBHHM TPHUHIMIK 32 OOIIOTO YIpaBIIEHHE Ha
(hmHaHCOBHSA pUCK, Ha 0a3aTa Ha KOUTO ca pa3pa0d0TeHH KOHKPETHHU MPOLEAYPH 32 YIpaBICHUE Ha
OTJICTHUTE CIeNU(UIHA PUCKOBE, KAaTO BAIYTCH, IICHOBH, JIMXBCH, KPSAUTCH W JMKBUICH, U 3a
pUCKa IPY HM3MOI3BAHETO HA HEACPHUBATUBHU HHCTPYMEHTH.

[lo-gony ca ommcann pa3NIWYHHUTE BUIOBE PHUCKOBE, HA KOMUTO € M3JIOKEHO IPYKECTBOTO
IpU OCBHIIECTBSIBAHE HAa TBPrOBCKUTE MY ONEPALMM, KAaKTO U BB3MPUETUIT MOAXOA IpHU
YIPABICHUETO Ha TE3U PUCKOBE.

Ilazapen puck

a) Banymen puck

JIpy’KeCTBOTO HE € M3JI0)KEHO Ha BaJyTEeH PHUCK, 3aI[0TO MOYTH BCHYKH HETOBH OTIEPAIHH H
CHICJIKU Ca JICHOMUHHUPAHU B €BPO H/WIK OBIATapCKH JieBa, JOKOJIKOTO €BPOTO € ¢ (UKCHUpaH Kypc
CIIPSIMO JIeBa T10 3aKOH.

6)LJenosu puck

JIpy’kecTBOTO B MOBEYETO CIIyYad HE € M3JI0KECHO Ha IICHOBU PUCK 32 HETATUBHHU NMPOMCHH
B [ICHUTE Ha CTOKHUTE/YCIYruTe, 0OCKT HA HETOBUTE OMEpPAIMH, 3aI0TO TOAAbPXKA Ta3apHH IICHH,
ch00pa3eHn ChC CEOCCTOMHOCTTA HA MPOAYKTHUTE W yCIYTHTE, KOUTO Tpemiara. [{eaute ca oOekt
Ha TIEPUOINYCH aHAIN3 M 00CHKIaHe 3a MpepasriiekIaHe U aKTyaln3upaHe CIpsSMO IMPOMEHUTE Ha
nasapa.

Kpeoumen puck

OcHoBHHUTE (DMHAHCOBU aKTHUBU Ha JPYXKECTBOTO ca Map B Opol U B OAHKOBH CMETKH U
THPrOBCKH B3E€MaHUS.

KpenuteH puck € OCHOBHO PUCKBT, TP KONTO KIUCHTUTE M KPEIUTOIOIYyYATSIIUTE Ha
JIPY’)KECTBOTO HsMa Jla OBJaT B CHCTOSHHUE Ja HM3IUIATAT W3ISIO0 M B OOWYAWHO TPEIBUACHUTE
CPOKOBE JBIDKUMHTE OT TSAX CYMH 1O THPTOBCKUTE U KPEJIUTHHUTE B3EMaHUSI.

Cr0OupaeMocTTa M KOHIIGHTpAIMATA Ha B3EMaHHUATA c€ KOHTPOJIHUPA TEKYIO U CTPUKTHO,
CBITIACHO YCTAaHOBEHATA MOJINTHKA HA JIPYKECTBOTO. 3a IENTa ©KEAHEBHO C€ IMPaBU TpErie]] OT
(hMHAHCOBO-CUCTOBOJHUS OTACA HAa OTKPUTHTE IO3UIMH IO KIUCHTH, KAKTO U IMOIyYCHUTE
MOCTBIUICHUS, KaTO CE W3BBPIIBA TEKYIl aHAIN3 HA HEIUIATCHUTE CYMH M CBCTOSHUETO Ha
KITHCHTUTE.

HapI/I‘lHI/ITC, BKJIFOUUTCIHO PA3IIAIaTCIIHA ONepaluu €a OrpaHUYCHU 10 0aHKH C BHCOKa
pernyTanusa U JUKBUIHA CTa6I/IJ'IHOCT, KOCTO OrpaHn4aBa pHUCKa OTHOCHO MAapUYHUTC CPCACTBA U
MMapuIHNUTEC CKBUBAJICHTHU.

Jlukeuoden puck

JIMKBUIHUAT PHCK ce M3pa3siBa B HEraTHBHATA CHUTYyallWs APYKECTBOTO Ja He OblIe B
CBhCTOSHUE Ja IOCPEIIHe OEe3yCIIOBHO BCUYKH CBOM 33bJDKCHUSI CHIIIACHO TEXHHS TaJICK.
JpyxecTBOTO HE TeHepHpa JOCTATbYHO COOCTBEHHW OOOPOTHHM CpEACTBA, MOPaaN KOETO IOJ3Ba
NPUBJICYCHN cpelcTBa ToA ¢opmara Ha 3aeMHU. YIPABICHUETO HA TO3M PHUCK C€ W3BBPINBA
CBITIACHO TMOJUTHKATA, ONpE/IelieHa OT PHKOBOJCTBOTO 3a IUIAHWPAHE M TEKYIIO HAOIIOJICHUE Ha
MAapUYHUTE MOTOLM OT MBMBIHUTEIHUS AUPEKTOP U TJIaBHUS CUCTOBOJUTEN 32 TapaHTUPAHE HA
CBOEBPEMEHHO CHOMpaHe Ha B3EMaHHUATA W TOTAcsBaHE Ha 3aJbJDKEHUSATA OCBEH OT MOTOIH OT
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CTOIIaHCKa ﬂeﬁHOCT U OT MPUBJICUCHU CpPCACTBA IIOQ (bopMaTa Ha 3a€MH, BKJIIOYUTCIIHO
noaAbpIKaHe HAa MUHUMAJICH JIMKBUICH 3aI1ac.

Puck na nuxeonocnume napudnu nomouu

Karo msmo apykecTBOTO HsSMa JMXBOHOCHH aKTHBH, C W3KIIOUCHHE Ha CBOOOIHHTE
MApUYHUTE CPEICTBA B OaHKH. 3aTOBA MPUXOAUTE W ONCPATUBHUTE MMAPUYHU MOTOIM Ca B TojsMa
CTETIeH HEe3aBUCHUMH OT IIPOMEHUTE B Ma3apHUTE JTMXBEHU PaBHUIIIA.

TexymusaT KOHTPOJ 3a JIMXBOHOCHHTE AaKTHUBU C€ W3MBJIHSABA OT DPBKOBOJICTBOTO Ha
JIPYKECTBOTO Upe3 aHalIW3 HAa JTUXBEHUTE PABHHUILA IO pa3IlIallaTeIHUTE CMETKU U JIOrOBapsHE Ha
HOBHU JIMXBEHH MNPOIEHTH, B 3aBHUCHUMOCT OT Na3zapHuUTE ImpoMeHU. [1o oTHoIIeHWe Ha HmapuyHUTE
CPEJICTBA C€ CIEAT MPUXOANUTE OT JINXBH U MA3apHUTE JINXBEHH HUBA.

JpyXecTBOTO € M3J0KEHO Ha JIMXBEH PHUCK 10 OTHOIICHWE Ha TMOJy4YeHHWTe 3aemMu. Te ca
00MYaifHO C IPOMEHIIUB JIUXBEH MPOIEHT. ToBa 00CTOSATEICTBO YACTUYHO MOCTABS MAPHYHHUTE MTOTOIU
Ha JPY>KECTBOTO B 3aBUCUMOCT OT JIUXBEH PHUCK.

anamenue Ha KanumaJjoeus puck

C ympaBieHHEeTO Ha KamuTaia APYKECTBOTO IIEIH Ja Ch3/1aBa M MOAMBPKA BB3MOKHOCTH
TO Ja TPOIBIDKH Aa GYHKIIMOHHMPA KaTO MEHUCTBAIO MPEAIPHITHE W 1a OCHUTYpsiBa ChOTBETHATA
BB3BPBIIAEMOCT Ha HMHBECTHPAHUTE CPEICTBA Ha AKIMOHEPHUTE, CTOMAHCKU IMOJ3M Ha JIPYrUTe
3aMHTEPECOBAHU JIUI]A W YYaCTHHUIM B HETOBHsSI OW3HEC, KaKTO W Jla TOIAbpKa ONTHMAallHA
KaluTaloBa CTPYKTYpa, 32 J1a C€ peaylHpaT pa3xouTe 3a Kanurania.

PBKOBOJICTBOTO Ha JPYKECTBOTO TEKYIIO HaOJI0aBa OCHTYPEHOCTTAa W CTPYKTypara Ha
KanuTana Ha 0a3a ChOTHOIICHHETO Ha 33 THKHSUIOCT. TOBAa CHOTHOLIEHHE CE W3YKCIIABA MEKITY
HETHHS JBJITOB KalmuTal KbM O0IlaTa CymMa Ha KanuTtajga. HEeTHHSAT IbJIroB KamuTad ce ONpeesis
KaTO pasjidka MEXIy BCHYKH MIPUBJICUYCHH 3a€MHHU CPeCTBa (KPATKOCPOUYHH U IBJITOCPOYHH) TaKa,
KaKTO Ca TMOCOYECHH B OTYETa 32 (DUHAHCOBOTO CHCTOSHHME M MAPUUYHUTE CPEICTBA M MAPHIHU
exBuBasicHTH. OOIIaTa cymMa Ha Kalkrajla € paBHa Ha COOCTBCHHWS KAIMTAl W HETHHS JBJITOB
KaruTaJl.

Ilpe3 2017 r. cTparerusrta Ha PBKOBOACTBOTO Ha JPYXKECTBOTO € Ja C€ MOIIbpKa
choTHoMIeHke B pamkuTe Ha 5% - 10 % (2016.: 5% — 10 %).

2017 2016

OO0 ABJATOB KAMUTAJ, B T.4.. 317 465
3aemu om 6anku (Ilpunoscenue Ne 15) 317 465
HamaneH ¢ mapuyHHTe CpeICTBA M NAPUYHHN EKBUBAJIEHTH (132) (203)
HereH ABJroB Kanurai 185 262
OO01110 COOCTBEH KanuTAaJI 4,154 4,135
OO0 KamuTaJI 4,339 4,397
Covomnouwienue Ha 3a0,1bHCHATOCH 4.9% 6%

32



BEJIMHA Al

MNPUJIOXEHUSA KBM KOHCOJUANPAHUA MEXIUHEH ®PUHAHCOB OTYET xbMm 31.12.2017 1.

Cnpageonueu cmoinocmu

CrpaBeanuBaTa CTOIHOCT Hali-00III0 TIPEACTaBIsABA CyMaTa, 3a KOSITO €IMH aKTUB MOKE Ja
ObJlle pa3MEHEH WM €HO 33JIbJDKCHUE Jla ObJe M3IUIATCHO MPH HOPMAaJTHH YCIIOBUS Ha CIENKaTa
MEXTy He3aBUCHMHU, JKeJIaely 1 NHHOPMUPAHU KOHTPATrCHTH.

Konmernmusita 3a crnpaBeinBaTa CTOWHOCT TIpeariojara peau3upaHe Ha (HUHAHCOBH
WHCTPYMEHTH upe3 mpoaaxba. B ciyuamte, o0ade, Mo OTHOIIEHHWE HA THPrOBCKUTE B3EMaHHUS U
3aJIbJDKEHUS U KPEIUTHTE, JPYKECTBOTO OYaKBa Ja peain3upa Te3u (UHAHCOBU aKTHBH M MACHBH
4ype3 TAXHOTO ISTIOCTHO OOpPaTHO HM3IUIAIIAHE WM PECIl. MOracsiBaHE BbB BPEMETO. 3aTOBa TE CE
MIPEJICTABSAT 10 TAXHATa aMOPTH3UpPyeMa CTOMHOCT.

[IpurexxaBanuTe OT JPYKECTBOTO ()MHAHCOBH aKTUBU Ca OCHOBHO MApUYHHU CPEJICTBA TIO
pasIiamaTeIHd CMETKH B OaHKH, MOpagud KOETO Ce MpueMa, de OajaHcoBaTa MM CTOWHOCT €
MPUOIM3UTEITHO PaBHA HA TSAXHATA CIIPABE]JIBA CTOMHOCT.

[IpurexxaBaHUTE OT APYKECTBOTO (PMHAHCOBH MACHBU Ca OCHOBHO 3a€MH C IIIaBAIll JIUXBEH
MIPOIEHT W THPTOBCKH 3aJbJDKEHHA, TIOpaInd KOETO ce mpueMa, ue OajaHcoBaTa MM CTOWHOCT €
MPUOIM3UTEITHO PaBHA HA TSAXHATA CIIPABE]JIMBA CTOMHOCT.

PBKOBOAICTBOTO Ha JPYXKECTBOTO CYHWTA, Y€ MpPH CHIIECTBYBAIIUTE OOCTOSTEIICTBA
MIPEJICTABEHUTE B OTYETA 32 (PMHAHCOBOTO CHCTOSHWE OLEHKH Ha (PMHAHCOBUTE aKTHBH W TACHBH
ca Bb3MOXKHO Hal-HaJe)KTHH, aZIcKBATHH U JOCTOBEPHH 32 IeNnTe Ha (pMHAHCOBAaTa OTYETHOCT.
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